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LET’S TALK

Three US congressmen meet NBTC
executives to seek ways to strengthen US
business in Thailand. B3

US lawmakers visit NBTC

Concerns raised over
sluggish investment

KOMSAN TORTERMVASANA

Three US congressmen held talks yes-
terday with executives of the telecom
regulator to seek ways to strengthen
US business in Thailand. They also
received an update on the country’s
move to 5G.

The congressmen were Seth
Moulton, a Democrat from Massachu-
setts; Ron Estes, a Republican from
Kansas; and Jim Banks, a Republican
from Indiana.

Mr Moulton last April announced
his candidacy for the Democratic
presidential nomination in 2020, but
he withdrew from the race in August.

The trio were accompanied by
economic counsellors from the US
Embassy during a visit to the National
Broadcasting and Telecommunica-
tions Commission (NBTC).

During the talks, the NBTC sug-
gested hosting executives of US over-
the-top (OTT) platforms, includ-
ing Facebook, YouTube, Netflix and
Google, at the 2020 Asean Telecom-
munication Regulators’ Council
(ATRC) meeting on May 26 and 27
in Bangkok.

Takorn Tantasith, secretary-general
of the NBTC, said the three congress-
men lunched with NBTC commission-
ers and management under coordina-
tion by the Foreign Ministry.

During the discussion, the con-
gressmen and counsellors voiced
concern about sluggish investment by
US firms in Thailand, Mr Takorn said.

They asked the regulator whether
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US firms had recently contacted the
Thai government about plans for
investment, he said.

The NBTC responded that it only
governs telecom and broadcasting
business through related regulations,
Mr Takorn said.

NBTC management also told the
congressmen that the commission
has a neutral policy with regard to the
country’s 5G development.

The congressmen received updated
information about the NBTC'’s 5G
spectrum auction, currently sched-
uled for Feb 16.

“The NBTC urged cooperation from
the US congressmen to attract execu-
tives of big US OTT firms to join the
ATRC meeting in Thailand in May,”
Mr Takorn said.

Some representatives of US
OTT platforms took part in past
meetings, but they were not at the

decision-making level.

Meanwhile, Deputy Prime Minis-
ter Somkid Jatusripitak is scheduled
to hold a meeting with the NBTC and
chief executives of mobile operators
next Monday to discuss the country’s
5G drive for the benefit of the overall
economic ecosystem,

Mr Takorn said the NBTC will use
the opportunity to ask the government
to accelerate the establishment of the
national 5G committee.

The panel, chaired by the prime
minister, would be a key mechanism
fostering collaboration between
related government agencies to press
ahead with 5G development.

The NBTC office would serve as the
secretariat of the committee.

“It is a good signal that the meet-
ing on Monday will help accelerate
collaboration from all related parties,’
Mr Takorn said.
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Tax perks for investors
seek cabinet approval

Steps to spur B100bn
in private investment

CHATRUDEE THEPARAT
WICHIT CHANTANUSORNSIRI

Fresh tax measures meant to spur private
investment of 100 billion baht are sched-
uled to go before the cabinet for approval
next Tuesday.

The committee on trade negotiation
and investment approved a Finance Min-
istry proposal to offer a corporate income
tax deduction of 2.5 times expenditure on
machinery and a one-year tax exemption
for importing machinery, said Finance
Minister Uttama Savanayana.

The tax deduction applies to new
machinery purchased from Jan 1 to Dec
31, 2020.

The measures are estimated to cost the
government 9 billion baht in forgone tax
revenue, Mr Uttama said.

The government is pushing the private
sector to ramp up investment to shore
up the struggling economy amid global
economic uncertainties and a potential

further delay in the 3.2-trillion-baht
annual budget bill for fiscal 2020.

Additionally, several specialised finan-
cial institutions are offering business
operators loans for machinery purchases,
Mr Uttama said.

Deputy Prime Minister Somkid Jatus-
ripitak, who yesterday chaired the meet-
ing of the committee on trade negotiation
and investment, said the new tax incen-
tives will be more enticing and gener-
ous than previous ones introduced in
2018. Those allowed private companies
to deduct expenses on new machinery,
equipment, furniture, computer software,

commercial vehicles and buildings from
taxable income at a rate of 1.5 times.

The Board of Investment (Bol) is also
scheduled to meet early next month to
introduce additional measures to boost
investment, including those to be offered
to parent companies of Thai firms that
decide to investinlocal areas and support
small-scale companies.

The government pledges to amend
regulations to relax the use of the 10-bil-
lion-baht Competitiveness Fund to sup-
port private investment.

The Bol and the Finance Ministry will
also organise more roadshows to boost

The government
needs to accelerate
investment by private
and state enterprises
as fast as possible.

SOMKID JATUSRIPITAK
Deputy prime minister

investment in various countries such as
India and Japan, while the State Enter-
prise Policy Office will accelerate the dis-
bursement ofinvestment budget in fiscal
2020 among state-owned enterprises,
amounting to 365.55 billion baht.
Investment forums among state-
owned enterprises will be organised to
support the investment climate.
According to Mr Somkid, the Transport
Ministry, forinstance, agreed to accelerate
infrastructure projects such as the Orange
Line’s western section, which will stretch
from Thailand Cultural Centre to Bang
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Khun Non on the outskirts of Thon Buri.

The development project is likely to
be proposed to the cabinet for approval
soon, now that the Transport Ministry has
submitted the proposal to the secretariat
of the cabinet.

Mr Somkid said the Eastern Economic
Corridor is required to speed up setting
the terms of reference for smart cities
and a maintenance, repair and overhaul
(MRO) centre within 1-2 months.

He is also due to meet high-ranking
officials of the National Broadcasting and
Telecommunications Commission and
executives of telecom companies next
Monday in a move to accelerate the 5G
licence auctions.

“The government needs to accelerate
investment by private and state-owned
enterprises as fast as possible to boost the
economyto help offset the sluggish world
economy and delayed implementation of
the fiscal 2020 budget,” Mr Somkid said.

He said the International Trade Policy
Committee will also be organised soon to
consider Thailand's stance on participat-
ing in the Comprehensive and Progres-
sive Agreement for Trans-Pacific Partner-
ship and the Thailand-Hong Kong Free
Trade Agreement.
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