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TCT urges fee reprieve

for telecom operators

KOMSAN TORTERMVASANA

he Telecommunications Asso-

ciation of Thailand (TCT) has
urged the telecom regulator to
grant a reprieve for several obliga-
tory annual fee payments from tel-
ecom operators, as their business is
being hampered by the coronavirus
crisis.

The request was submitted
when some TCT board members
met National Broadcasting and
Telecommunications Commission
(NBTC) secretary-general Takorn
Tantasith yesterday.

The TCT asked the regulator to
waive annual fee payment in sev-
eral categories for six months start-
ing from July, including number-
ing fees for fixed-line and mobile
phone services, licence fees for
radio communication base stations
and licence fees for radio commu-
nication equipment.

The NBTC was also asked to
reduce telecom operators’ annual
licence fees and universal service
obligation fees.

The regulator was urged to coor-
dinate with the Metropolitan Elec-
tricity Authority and the Provincial
Electricity Authority to suspend the
underground cable conduit project
to cut expenses during this difficult
time.

TCT president Monchai Noosong
said telecom businesses have been
hampered by the pandemic and
subsequent lockdown measures.
As their shops were closed, they
were unable to seek new custom-
ers, he said.

Telecom operators also have to
support the government’s meas-
ures in assisting the public during
the pandemic, including 10 giga-
bytes of free internet data, free calls
and work-from-home solutions
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without charge, Mr Monchai said.

“Although broadband traffic has
risen as people consume more
data than usual, income has not
increased for operators because
of lower service fee collection,”
he said. “Companies also have
to shoulder more burden for the
maintenance of telecom networks.

“The TCT will gather views from
our members for formal requests
that will be proposed to the NBTC
again soon.”

Mr Takorn said the TCT’s request
would be considered by the NBTC's
board. But the NBTC will consider
the request with care and make
sure the reprieve won't affect the
agency's expenditure or financial
liquidity, he said.

The agency’s income is divided
into three parts. The first, at about
4 billion baht a year, is used for the
NBTC's office expenses. A certain
portion will have to be diverted to
the Digital Economy and Society
Development Fund and the rest
sent to the state coffers.

Referring to the request to sus-
pend the underground conduit pro-
ject, Mr Takorn said some neutral
solutions must be found by making
sure telecom operators won't suffer
and the project’s timeline won’tbe
significantly affected.

The government’s underground
conduit project is aimed at beauti-
fying Bangkok.

Some 27 kilometres of the
scheme was completed in 2019
and another 52km is planned to
be completed this year.

The request for the reprieve
comes only days after the NBTC
board resolved to extend the pay-
ment term of annual licence fees
for telecom and broadcasting
companies to ease their financial
hardship, particularly during the
pandemic.
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MARKET MONITOR ﬁ
NUNTAWUN POLKUAMDEE

DARANA CHUDASRI

ASEAN SHARES ADVANCE, BUT HONG KONG A CONCERN

RECAP: Emerging market stocks and curren-
cies traded sideways yesterday as investors
waited to see how the US would respond to
China’s security law on Hong Kong. Most
Asean bourses advanced on news of more
easing of mobility restrictions in the Philip-
pines, Thailand and Indonesia.

The SET index moved in a range of
1,302.12 and 1,358.60 points this week before
closing at 1,342.85, up 3% from the previous
week, in heavy turnover averaging 77.69
billion baht a day.

Institutional investors were net buyers of
8.7 billion baht, foreign investors bought 1.5
billion and brokerage firms purchased 341.3
million worth of shares. Retail investors were
net sellers of 10.5 billion baht.

NEWSMAKERS: China officially has the
power to quash unrest in Hong Kong, after
legislators on Thursday approved a plan to
suppress subversion, secession, terrorism
and other acts that might threaten national
security in the territory. Early signals

from Chinese authorities point to a crack-
down once the law takes effect, expected
by September.

m China said relations with the United
States were “on the brink of a new Cold
War’, fuelled in part by tensions over the
coronavirus pandemic. Tensions have
been exacerbated further by the passage of
the Hong Kong security law, which might
cause Washington to remove the territory’s
special trade treatment.

m US President Donald Trump has issued an
executive order, certain to be challenged
in court, that removes some
legal protections for online

platforms. The order follows ’

amove by Twitter to attach
cautionary labels to some of
the president’s more incendi-
ary tweets.

m Huaweil executive Meng
Wanzhou suffered a legal
setback on Wednesday when
a Canadian judge ruled that
proceedings to extradite her
to the United States, where Unit: Baht
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she faces charges related to sanctions
evasion, can go ahead.

m The EU unveiled a proposed €750-bil-
lion recovery plan Wednesday to get the
continent back on its feet, as Latin America
began to outpace Europe and the US in the
number of daily Covid-19 infections.

m Singapore’s embattled economy could
shrink by as much as 7% this year, which
would be the worst reading since inde-
pendence, as the pandemic has throttled
the key export sector.

m Airlines’ plans to resume domestic travel
in India were in disarray after some states
restricted flight numbers just hours before
departure. Air India reportedly had to
cancel 92 flights scheduled between May
28 and 31 because of unavailable slots at
airports, along with stringent quarantine
rules.

m Latin America’s largest airline, Chile-based
Latam, has filed for bankruptcy in the US.

m Stanley Ho, the Hong Kong-born tycoon
who made billions transforming neigh-
bouring Macau from a sleepy Portuguese

Institutional
Retail investors

investors 8.5 billion
10.5 billion

Brokerage firms
341.3 million

Foreign investors
1.5 billion
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include interprovincial
and international travel, as
well as the end of the night curfew. Most
remaining business restrictions will be
lifted on June 1.

m Thailand may lose up to 14.4 million jobs
in the second and third quarters, largely
because of the virus outbreak and drought,
says the National Economic and Social
Development Council.

u The economy could take at least two years
to return to pre-pandemic growth levels
and this year’s nadir could be delayed in
the event that a second-wave outbreak
occurs, says Standard Chartered Bank
Thai.

m Thai Airways International has appointed
five people, including former president
Piyasvasti Amranand, to prepare its
rehabilitation plan under bankruptcy
court supervision. Along with EY Cor-
porate Advisory Services, they will have
“the authority and duty in managing the
business and assets of the company’, the
carrier told the SET.

u The Tourism and Sports Ministry wants
authorities to lift the domestic tourism
lockdown starting in June, as the industry

has prepared new national
safety and health standards
with almost 1,500 operators
applying for certification.

® The cabinet will set up

a committee to consider
whether Thailand should seek
membership in the Com-
prehensive and Progressive
Agreement for Trans-Pacific
Partnership, after widespread
opposition last month amid
concerns joining the trade
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pact may harm the agriculture industry.

m Bank of Thailand governor Veerathai San-
tiprabhob will not apply for a second term
after his five-year tenure is expires on Sept
30, citing family reasons.

m Ten SET-listed banks reported loan growth
during the first four months of the year,
thanks to brisk wholesale lending and an
additional credit line provided under the
debtrelief scheme, even as the economy
reeled from the pandemic.

m The Excise Department has turned down
car makers’ proposal for a 50% tax cut for
fear that prices of all vehicles will decline
further if such a reduction is approved.

m Global demand for protective gloves is
soaring in light of the coronavirus pan-
demic, driving Thailand’s rubber glove
exports to surge 16% year-on-year in the
first four months of 2020.

m Thailand’s manufacturing production
index in April stood at 79.04, the lowest
level since November 2011.

m New business registrations fell again in
April, with figures down 33% year-on-year
from the same month last year after a 12%
drop in March.

m Advanced Info Service (ADVANC), the
country’s top mobile operator, has insisted
no personal information from customers
was leaked during a scheduled test earlier
this month — only non-critical informa-
tion was exposed online, as reported by
foreign media.

m SET-listed developer Raimon Land Plc
(RML) has revised down its 2020 revenue
target by 25-35%, postponed the opening
of Hotel Kitch from June to the end of
the year and delayed the launch of a new
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condominium project
until 2021.
m The National Broadcast-
ing and Telecommunica-
tions Commission board
on Wednesday failed to
decide how much the
state-owned broadcaster
MCOT would be compen-
sated after its 2600-mega-
hertz spectrum range was
recalled for 5G licence auction in February.

COMING UP: China will announce May
Caixin manufacturing PMI on Monday and
Thailand will report May inflation data along
with business confidence and manufac-
turing PMI. The Reserve Bank of Australia
will announce its interest rate decision

on Tuesday.

u The Bank of Canada will announce its
interest rate decision on Wednesday and
Australia will release first-quarter GDP
data. On Thursday, Australia, Canada and
the US will announce April trade figures,
with Thailand reporting May consumer
confidence the same day.

® Britain will announce May consumer
confidence on Friday and the US will
announce May non-farm payrolls.

STOCKS TOWATCH: Krungsri Securities rec-
ommends stocks benefiting from measures to
stimulate domestic tourism once lockdown
measures are eased further. Suggested picks
are MINT, CENTEL, ERW and AOT. Firms
expected to report good Q2 net profits are
CKP, TASCO, STA, RS and EPG.

DBS Vickers Securities Thailand recom-
mends defensive stocks such as ADVANC,
TISCO and LH. High-growth stocks expected
to recover quickly include MTC, DELTA
and TASCO. Retail stocks benefiting from
the 5,000-baht income-support scheme are
CPALL and HMPRO.

TECHNICAL VIEW: Maybank Kim Eng Securi-
ties Thailand sees support at 1,300 points and
resistance at 1,360. DBS Vickers sees support

at 1,280 and resistance at 1,360.
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