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CHINAMELTDOWN AND
BREECE KEEP LID ON SHARES

MARKET MONITOR

NUNTAWUN POLKUAMDEE
DARANA CHUDASRI

Recap: The Greek debt drama and the
precipitous decline in China’s stock mar-
kets shook global equities early last week.
The sell-off in China sparked demand for
safe-haven assets including the US dollar,
roiled the Thai market and sank the baht
to below 34 to the dollar, the lowest in six
years. However, the rebound in Chinese
shares after government efforts to restore
investor confidence calmed markets,

as did the Greek government's latest
concessions to creditors.

The SET Index traded in a narrow
range of 1,461.57 and 1,486.29 points and
closed at 1,484.90, down 0.3% from the
preceding week, in turnover averaging
35.71 billion baht a day. Foreign investors
were net sellers of 10.82 billion baht and
brokers sold 952.43 million. Institu-
tional investors were net buyers of 6.54
billion baht and retail investors bought
5.23 billion.

Big movers: HPT was the top loser,
sliding 18% to 2.46 baht. Top gainer
IEC added 25% to 0.05 baht. Leading
in volume was POLAR, dipping 5% to
0.19 baht. The top three in turnover
were PTT, down 3.7% to 341 baht;
KBANK, rising 3.9% to 187 baht; and
TASCO, off 0.4% to 23.60 baht.

Newsmakers: Chinese govern-
ment agencies swung into action to
arrest the 30% slide in the country’s
main stock indices over the previ-
ous three weeks. Measures included
a temporary trading halt on 1,331
shares, a reduction in IPOs and a
$19-billion fund to purchase shares.

www.ignewsclip.com

Finally, it secured agreement from
major shareholders not to sell shares
for six months.

E The International Monetary Fund
cut its forecast for global economic
growth to 3.3% from 3.5% earlier this
year to take into account the impact
of recent weakness in the US, along
with risk from China and Greece. It
left its forecast for growth next year
unchanged at 3.8%. The IMF cut its
forecast for the US to 2.5% this year
from 3.1%, and Japan to 0.8% from 1%.

® The Greek government offered to
meet most of its creditors’ demands in
exchange for a bailout of 53.5 billion
euros, even after its citizens voted
“No” to further austerity. Greece's pro-
posal includes sales tax increases and
cuts in public spending and pensions.

m Malaysia’s central bank held its
policy rate at 3.25%, while the country
and its markets were rocked by cor-
ruption allegations against Prime
Minister Najib Razak.

W Finance Minister Sommai Phasee
said China's stock market correction
worried him more than the crisis in
Greece, given Thailand’s heavy expo-
sure to China, which consumes nearly
13% of the country’s exports,

B The Thailand Development
Research Institute (TDRI) predicted
the economy would remain in the dol-
drums this year, with growth between
2.75% and 3.25%. It urged the govern-
ment to speed up investment and take
steps to help low-income earners and
restore investor confidence.

B The Finance Ministry intends
to run a bigger budget deficit of 4%
of GDP to stimulate the economy in
fiscal 2017 if China’s stock slump per-
sists for longer than expected.

mThe cabinet has nominated Veer-
athai Santiprabhob as the new Bank of

Chinese investors
endured a
nail-biting

week before

the government
stepped in.
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Thailand governor. Mr Veerathai, who
sits on the central bank’s Monetary
Policy Committee (MPC), will have
the daunting task of steering the
economy through difficult times with
limited monetary policy ammunition.
He will lead the Bank of Thailand for
five years after Prasarn Trairatvorakul
steps down at the end of September.
m The Information and Communi-
cation Technology (ICT) Ministry is

making a last-ditch effort to convince
the cabinet to auction 30 megahertz
of bandwidth on the 1800-MHz
spectrum for the country’s first fourth-
generation (4G) sale scheduled in
November. The National Broadcasting
and Telecommunications Commis-
sion (NBTC) has recommended offer-
ing only 25 MHz for two licences.

B TMB Bank said it had no plans
to set aside additional loan-loss
provisions in the short term, saying it
remained comfortable with current
coverage and stringent risk manage-
ment despite rising bad loans and a
persistently lacklustre economy.

B Business optimism declined in
the second quarter, weighed down
by the stoppage of unauthorised
fishing trawlers, a severe drought, the
failure of aviation regulators to meet
international safety standards and
the cooling economies of major trade
counterparts. The Grant Thornton
International Business Report said
confidence in the Thai economic
outlook declined to 10% from 36% in
the previous three months.

H[talian-Thai Development Plc
(ITD) will enter into a concession
agreement next month with the
Myanmar government to develop the
first phase of the long-delayed Dawei
Special Economic Zone (SEZ) in
southeastern Myanmar.

® Bangchak Petroleum (BCP) is
setting an investment budget of 1 bil-
lion baht to raise oil refining by 17% to
140,000 barrels per day (bpd). It will
begin investing in the second half of
the year and bring the new capacity
onstream by 2017.

E Sena Development Plc has
teamed up with the contractor
Sangfah Construction & Engineering
Co and Aira Capital Plc to develop a
2-billion-baht office building in cen-
tral Bangkok.

M A price war among local broker-
ages is flaring up again, triggered by
ASL Securities’ move to charge a com-
mission fee for internet stock trading
as low as 0.08% of transaction value.

Coming up this week: China will
announce trade data for June today,
followed by June FDI figures tomor-
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row. Euro zone industrial production
for May is due the same day.

B China will announce second-
quarter GDP, along with June retail
sales and industrial production
on Wednesday.

B The US housing market index for
July and euro zone CPI inflation will
be released on Thursday.

B US housing starts, building
permits and inflation data are due
on Friday.

Stocks to watch: Asia Plus Securi-
ties recommends accumulating stocks
such as TASCO and CK that could
benefit from government projects.
Laggards such as FORTH, TKS,

SVOA and TIPCO are also recom-
mended buys.

Capital Nomura Securities has
buy recommendations for renewable
energy-related stocks that could gain
from the next state auction. They are
TPCH, BCP, DEMCO, SUPER, SPCG,
GUNKUL, AKR, TRT and QTC.

Technical view: Bualuang Securi-
ties sees support at 1,450 points and
resistance at 1,520 this week. Asia Plus
pegs support at 1,460 and resistance
at 1,500.
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Headline: Prerequisites set for spectrum return

CAT union issues
ultimatum to board

KOMSAN TORTERMVASANA

CAT Telecom's labour union has given the
agency’s board and management an ulti-
matum to accede to its demands before
returning an unused five megahertz on
the 1800-MHz spectrum to the telecom
regulator to add spectrum bandwidth for
the fourth-generation (4G) auction.

Otherwise, the union will take action
against the management of the state tel-
ecom enterprise, said Sangvorn Phumtien,
president of CAT’s labour union.

He declined to elaborate on specific
steps being taken or what measures would
be implemented.

Mr Sangvorn said the union recently
submitted its latest proposal to the board,
with three conditions required before CAT
returns the unused portion of bandwidth
to the regulator.

E

MY WAY OR THE HIGHWAY

CAT Telecom’s labour union has a list of
demands it wants met before acceding to
return a key length of spectrum. B3

First, the union wants the auction of
an additional five MHz of bandwidth to
be approved by the cabinet, not by CAT’s
board, because the board does not have
the power to endorse a new auction plan.

Second, the auction must be split into
two licences containing 15 MHz of band-
width each, not three licences with 10
MHz each as requested by CAT conces-
sionaire Total Access Communication
Plc (DTAC). The sale of two licences is
seen as enhancing the competitiveness
of the bids.

Finally, the union wants the National
Broadcasting and Telecommunications
Commission (NBTC) to let CAT and DTAC
jointly provide 4G LTE service or wireless
public service on another unused 20 MHz
of bandwidth until DTAC’s concession
expires in 2018.

DTAC has 50 MHz of the 1800-MHz
frequency for voice service, plus 10 MHz
of the analogue 850-MHz frequency band-
width for data service. The company uses
only 25 MHz of the 1800-MHz frequency.

Mr Sangvorn said the union agrees with
the agency’s proposal to return the unused

Prerequisites set for spectrum return

portion of the bandwidth to the NBTC for
the 4G auction, as it would be the most
efficient way to eliminate the inefficiency
and waste inherent in the block sizes.

“We [CAT's labourunion| do notrequire
any compensation or conditions attached
from the government,” he said. “But the
return must either provide the maximum
benefitto the 4G auction or create certain
benefits for CAT's mobile business.”

The NBTC had originally planned a
November auction of two licences on
the 1800-MHz spectrum containing 12.5
MHz each.

The 25 MHz of bandwidth is from True
Move and Digital Phone Co, whose con-
cessions with CAT Telecom expired in
September 2013.

CAT and its 2G mobile concessionaire
DTAC have jointly agreed to return to the
NBTC a portion of five MHz of bandwidth
from the unused 25 MHz on the 1800-MHz
spectrum. DTAC’s concession is sched-
uled to end in 2018.

The return would increase the band-
width of each licence from 12.5 MHz to
15 MHz.

4G5

salsn

A billboard advertises 4G mobile technology. CAT Telecom plans to return unused spectrum

bandwidth to the regulator for the 4G auction. WICHAN CHAROENKIARTPAKUN

News ID: C-150713001074 (13 Jul 15/05:29)

&7 iQNewsClip

www.ignewsclip.com

Page: 1/1

InfoQuest Limited 888/178 Ploenchit Rd., 17th Fl. Mahatun Plaza Bldg., Lumpini, Patumwan, Bangkok 10330
Tel. 0-2253-5000, 0-2651-4700 Fax. 0-2253-5001, 0-2651-4701 Email: help@ignewsclip.com



The Nation

The Nation
Circulation: 68,200
Ad Rate: 1,208

Section: Business/Business
Date: Monday 13 July 2015

Volume: 40 No: 54467
Col.Inch: 20.20

Ad Value: 24,401.60

Headline: True seeks fixed line numbers

Page: 2B(Bottom)
PRValue (x3): 73,204.80

Clip: Black/White

True seeks fixed line numbers

USANEE MONGKOLPORN
THE NATION

TRUE Corpsubsidiary, True Universal, has
requested an additional 1.8 million fixed
line phone numbers from the National
Broadcasting and Telecommunications
Commission (NBTC) in efforts to expand
its fixed telephone subscription base.

Its move 1s also aimed to migrate fixed
telephone subscribers from its parent under
the TOT concession to True Universal’s net-
work before True’s concession expires in
October 2017.

True Universal operates the fixed line
telephone service under the NBTC licence.

Trueneedsnew phone numbersto move
its subscribers because the NBTC does not
impose number portability in the fixed line
telephone system - onlyin the mobile phone
system.

The mobile number portability enables
phone users to use their existing phone
numbers with the different cellular net-
works they switch to. This means they do
not have to ditch existing phone numbers
when moving to different networks.

News ID: C-150713003038 (13 Jul 15/06:07)
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If True does not migrate its subscribers
to True Universal they will belong to TOT
automatically after the concession expires.

Saharat Kanongsilp, director of wire-
less voice service at True Corp, said that
True’s fixed-line telephone service used by
corporate customers generates average
revenue per user of Bt350 a month and
that home telephones generate Bt150 a
month.

Meanwhile, Advanced Wireless
Network (AWN), the cellular flagship of
Advanced Info Service (AIS), has request-
ed an additional 20,000 fixed line phone
numbers from the NBTCto expand its exist-
ing AIS Fibre fixed broadband Internet
service.

Earlier the watchdog granted 479,000
additional fixed line phone numbers to
True Universal and 67,000 to AIS Fibre
service.

The NBTChadallocated 19 million fixed
line telephone numbers, 6 million of which
are active. Of total active numbers, TOT
currently utilises 3.3 million, True 1.4 mil-
lion, TT&T 490,000, True Universal
479,0000, and AIS Fibre 8,900.
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