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JAS fails to
confirm 4G

payment

KOMSAN TORTERMVASANA

The telecom regulator says Jasmine
Mobile Broadband (JAS) yesterday failed
to submit its official confirmation letter for
paying its fourth-generation (4G) licence
fee despite an earlier verbal commitment.

Chan Bulakul, chief executive of Brooker
Group, a project financing consultant of
JAS, told reporters: “We have not yet con-
clusively settled the point about the bank
guarantee.” He declined to elaborate.

People familiar with the deal previously
sald Bangkok Bank would agree to provide
aloan onlyif Pete Bodharamik, chiefexecu-
tive of JAS’s parent Jasmine International
Plc, agreed to make a personal guarantee
of the full amount of 76 billion baht.

However, JAS still has time to com-
plete negotiations and make the payment
before the deadline of 4.30pm on Monday,
said Takorn Tantasith, secretary-general of
the National Broadcasting and Telecom-
munications Commission (NBTC).

“As a general practice, everyone who
won an auction informed us formally to
confirm their payment one working day
before the payment date. JAS is the first in
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our history that has failed to send a letter,
butthis is not a rule breach,” he said.

Mr Takorn said if JAS failed to pay the
licence fee by the deadline, the NBTC must
seek a solution for what it will do with the
900-megahertz licence. It is likely the regu-
lator would take legal action against JAS.

Under the auction rules, the NBTC
would have to confiscate the guarantee
money placed before the auction worth
645 million baht or 5% of the auction
reserve price.

More importantly, all operating licences
of parent firm Jasmine International,
including for fixed broadband and digital
TV, would be revoked and the whole group
would be blacklisted by the NBTC.

“We only hope JAS can confirm officially
[the licence payment] as we also have to
accelerate our preparation process. But if
theycan’t and we know inadvance, then we
can go for another plan,’ said Mr Takorn.

Both JAS and another winning bidder,
True Move H Universal Communication,
were given until Monday to make their first
payments of 8.04 billion baht, plus bank
guarantees for the full remaining amounts
of 25% of the licence fee in 2017, 25% in
2018 and the rest in 2019.

Mr Takorn insisted there was no way
for the regulator to relax payment con-
ditions for TAS as that would seriously
breach auction rules and probably bring
a lawsuit against the regulator by other
licence holders.

JAS previously soughta way to make the
payment before the deadline by asking the
NBTC to consider the possibility of it paying
in instalments rather than one lump sum
as stipulated in auction rules.
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