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RS faces compensation cut

SAENGWIT KEWALEEWONGSATORN

RS Plc, the SET-listed broadcast rights
holder of the Fifa World Cup 2014, is at
risk of receiving reduced compensation for
broadcasting all the tournament’s matches
on free TV.

The company may get only 210-220 mil-
lion baht despite expecting 427 million. It
was paid 118 million baht last month.

The telecom regulator agreed in prin-
ciple to pay a maximum of 427 million
baht when it persuaded RS to broadcast
all 64 World Cup matches on free TV
instead of the 22 matches planned by
the company.

Manus Jamveha, director-general of the
Comptroller-General’s Department, said
the information provided by RS and the
National Broadcasting and Telecommuni-
cations Commission (NBTC) was different.

The NBTC said RS imported only
500,000 set-top boxes, but RS said it would
suffer opportunity loss from 700,000 boxes.

Mr Manus will suggest the NBTC pay
only 210-220 million bahtin compensation
after assessing the evidence.

“We have carefully considered the com-
pensation because all the money is coming
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from taxpayers,” he said.

RS chief executive Surachai Chetchoti-
sak said the compensation was the reserved
money to refund box buyers and con-
tent subscribers.

There were 200,000 box buyers and
30,000 subscription customers. RS has
already paid them 326.9 million baht com-
prising 318 million for boxes (1,590 baht a
box) and 8.9 million for subscriptions (299
baht a package).

RS has sent a second letter to the NBTC
asking for the remaining 308.8 million baht
it says it is owed.

“We've had to shoulder a huge broad-
casting cost,” Mr Surachai said.

The additional compensation will be
booked asrevenue in its third-quarter bal-
ance sheet.

Mr Surachai said RS had not decided on
what action it will take if it does not receive
full compensation.

The NBTC has allowed seven politically
oriented satellite TV channels to resume
broadcasting today after they signed a
memorandum of understanding.

RS shares closed yesterday on the SET at
7.70 baht, down 20 satang, in trade worth
42.4 million baht.
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