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(1) AunuRuamnululaseig (Network CAPEX) viangaudn sunuiamuludunsng
4{‘ Y a 1 Ly 4 i ;% 4{‘ r-:ll d’lj a aa
Wian1srusnistasenglnsiatussLnniltaaumnudn afuRulusTUURINea

(2) AunuUN1IALENeIU (OPEX) nanga11udn auvuiliieitesiunisaniuaulunig
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(1) Sasrmeuununsdldlasselnsvimivssianildnduamui maiuiulussuy
Pmeatudeudusaniasiousuyu Taglildndnmasunuuudunuanifisadsszeren (Long Run
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waluladlunisliuinismdudagdunaziuaie (Moden Efficient Technology) fiedunuiiil
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(3) nMsAwuiunuRuamulasensiatUssinnildnauanudniaiuaulussuy
Admeauazaununsaiunulasglnsiadlssianildaduanudaiaiuiulussuuidnea fae
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ANRUUAUYUAIUTLRALTEEEe 1 Inedlseasdennall

(1) flunuRuamu (Capital Expenditure: CAPEX) anunsadwinilaainnsussidiudunu
A (Gross Replacement Cost: GRC) wasgunsnllassielnsvimivssnniflinduanuiniafiufuly
szuvAineawsazUszian laeldnamuiiagtuvesgunsalifinaluladifieuiinvd eliuadnsaivindos
fudieluinislassnelnsimivszinnildeduanuiaefiuiulussuuiineaneldveuiundlézu
ouaALazaonAdes LIRS UM aMATaTifvun

nrsAuInaunuIuamus1el WWldisnisAnddeusiniuuy Tilted Annuity
Depreciation tednassauvuiuasunivsz@nsamlilualdirsunazlnuoigniaasugmans
el nsmwindainanazmidduilduvesimauninduariunun1ansiu Fedansnisaulnmal

[ 1
| (WACCpre—taxy — PT) |

B (1+PT) N‘
T+ WACC (pre—tax)

TA = GRC *
1

U a

TA = AuNURNamuseT (Titted Annuity Cost)

GRC = ﬁunummmu (Gross Replacement Cost)

PT = uwIlus1A1 (Price Trend)

N = 91gNATYIAANTVDUNTAl (Economic Asset Life)
WACC (pretax) = fuyun1anisidutededasiivinneuinatd (Pre-tax

Weighted Average Cost of Capital)

(2) AunuN19N133U (Cost of Capital: CoC) AananauknuNgsuluauyInfosIeli
I a A o 1 o ¢ N v A d' X a aa
wiasuyuilalinisamulugunsallassinginsiiedussimildnduanudnanuaulussuuidnea lny
AMUARITUIINAUNUNINITRURAI NN ABUIINATE (Pre-tax Weighted Average Cost of
Capital) AugnINITALINAI

E

D
WACC (post—tax) = TE * E+D) +1Ip * E+D)

*x(1-T)



WACC(post—tax)

WACC(pre—tax) = 1-T)

WACC (posttmo = AUVUNNNTRURASEWUMTN NS WINANE

WACC (prean = AUNUNNNTRURALAINMTINNDUANAE

1 [

E = yaAdiuvedneyiu (Equity)

D = yadnduvemilau (Debt)

N

1 .

AuvUAILYeEnenU (Cost of Equity)

9 Y

I'g

Ip = AUNUAIUVINUGU (Cost of Debt)

q

€

T = dnsn8Ruladifiyama (Corporate Income Tax Rate)

lunsAulrudunuduvesdiiony (rg) AMvualilduuudnass CAPM (Capital Asset Pricing
Model) msgnsAunail

rg = Re + BRp

R = Snsnaneuwnuiiusimainaauides (Risk Free Rate) A1uans
MNENTIMANDULNUYDITUTTRT SFUNAT Iz oy AUED
10 ¥ 9nanausarnnsatsuilng Tnstihdoyauainsms
HARBULNUIUSURTIFUIS (Government Bond Yield Curve)

B = sinAnudesainnisamuilleiiguiunaie

(1) nsdligsuluoyannaanzdoulunaemdnninduiaseima
Ine Wl Levered Beta vasr5uluaygn Ingldsiataveasiu
Juq WeufusainarnudnnindusisUsendlne (SET Index)
sepzadounds 5 U duainiudidiuan nsaiiulueyain
angidoulunannanninduisssinalnglaitia 5 U Tilddeya
Fausfuisutovevinminglunann

2) nsaigzulveyaalildaanzidoulunainvdnnindusa
Uszinalneg Aruralaesiade Unlevered Beta 983u3dn
spnsifoulunarandnnindunaUssimalnefidldnvazianis
Ad1efu IAALiiemAN Levered Beta vasiSuluaygm

R, = druraenIadsd (Risk Premium) muIaaInSnsNanauLny
2997819 (Rp,) %qé’wﬁqmﬂé’mmamauLmusuaqqmammsm
wieluladansanneuazn1sioans (Information & Communication
Technology: ICT) sz8giiandounds 10 U JuarnTuiiduin
Fnaufushsmaneunuiivsaanaudes (Ry)

(3) AunuAIIAILTINIIU (Operating Expenditure: OPEX) Auaianaunuignuiily
Tgglunsaiununieatvayunisusenauianistiassielnsyiad Ussianildaiuanudniniunu
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211I8ANNATAIN kavRURULAaTARNITYDIYAAINT faillfRunlnefddsnnnudsuwag
vosdafeiifgrdoatusiununsdniiunu wu Samdudle (nflation) uardnstnisiuluresiufeu

Wudu

(4) Funusan (Common Cost) iudunuitisadostunisliuinislassinelngsiend
Ussiandildaduanuiniafiufulussuuaines udlianunsosuundunudiuiasdiuladrundald
JCRIES équui"mﬁgﬂﬁmumiﬁﬁmmﬁaaﬁ% Equi-Proportional Mark Up (EPMU) é’unuﬂszmmﬁu laun
Funususzanailay (Corporate Overhead) lamgdruilAgtasfureuiundunuduiiniifiarsan
Tnemuslidunudndlifuiesay 2 vesfunuiuamuneduasdununssiiununed
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aaupuinaiuAuluszuURIneauiazUssian Jaduninesduseneulasaneinsiimivssavildadu
audnafiuiulusruuianea (Digtal Terrestrial Television Network Element) Tagilsneaziden
funulumsliuinsfeduiudasdineuwnunindlilaseielnsiaiussLanildaduainud
aadtuRuluszuuRInea el

(1) AuyuRuawY Usenaume

UNUNUAYY T8aZIBYARUYUIRUAMY

seuUTUadnyas (Transmitter System)

1. S3UULATDIAIE e 0

, . syuutasiulnnssrndmsuinsessudsdye o
kAZ@AIUAIU (Transmitter

. (Surge Protection for Transmitter)
System and Addition)

szuudnsastniln (UPS for Individual Network)




AUNURYAU

TYALBYAAUNURUAY

2. gunsalsudednyayod

(Transmission Input

Equipment)

gunsalsudyainsvierinuanaiien Yssianiilddugunsalfumig
lusguuds (IRD Satellite Receiver)

gunsaluanenavassruuwelesdy e sunsoutasdyaunou
p9neINFlUITUU DVB-T2 (T2 Edge/T2 Adapter)

SPUUROUABE1NU (Early Warning System: EWS)

SEUUINSVALLUUSUNSI9INANLTEL (Direct to Home: DTH)

3. T¥UURNTIVADULLAY
AIUAN (Monitoring and
Control)

szuuinseisaniindn (Monitoring Main Sites)

szuunTelsaniliasy A1-A3 (Monitoring A1-A3 Sites)

30072970 deyQ 104 (Drive Test)

aunIalazLAsellensI9in (Measurement and Tools)

4. antid1309 (Backup Site)

an1ilde9 (Backup Site)

5. SyUUAn UL
(Head End)

STUUN I auuaznAng (Multiplexer, Encoder and Gateway)

szuvd1TeallalinnviiUf (Disaster Recovery Site)

\w3eariudalndin (Diesel Generator and UPS)

5eUURUNInldNnaA (Satellite Uplink)

insosasdyaaurululasiav (Microwave Link — Backup)

syuudasensBannseding (Electronic Program Guide System)

6. IUNINUY

YIUNTINUL

7. 9113

AUnNIudIUNaNg

Y

dilnnuduginalazaudteuungs

8. ANFITULNYY

ANsaMYeluaygInnslvusnstaselnsimivssnnildnau
ANdnIARUAUlusEUUATInea

ATNANTUIANVBDYYIN DU MLNEIVBY
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(Wiume/ laliiudng woudalauowue)

(2) AuuMIALELY Usenaume

AunuNsANTuIY

F18azIdLARUYUNTANTUIIY

1. Agszuueulsdoygy e

o

(Transmission System)

AgMIUdUauUnes (Transponder)

AN lg99sNdnsesdnsuanivan (IP VPN for Main Sites)

AngIliasindrsesdmsunsungeshunasaIuAy
(IP VPN for Maintenance and Control)

AUINTONANA (Satellite Uplink)

Alranelun1saiiugu DTH (DTH Operation Cost)

2. ANYIFIBIUILANHUALAIN
wazanfldrses (Facility and
Backup Site Rental)

ANYIFIDIUIAIUALAIN

A a1 das nIUwLa

3. Abilen

AlndmsuLATe a0

AN ANE S vanTee

4. Avngesnwigunsal

(Maintenance)

AU3esnwgunsal (Maintenance)

5. AN lESEUUNISIENNS
Siannsatind (Electronic
Program Guide Charge)

A ltsEUURIs1nsBlannseting (Electronic Program Guide
Charge)
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31882 8AAUNUNITANLTNIY

6. ANYIYIUNINUL LAY
AN IENEITD

ANYIYIUNIRUL

AgaNUN5330

AUTEAUSE

7. RuLhoukaralann1svag
yaang (Salary and Welfare)

RusulazaiannisvasuAaIns (Salary and Welfare)

8. ANLYINAU ANLYIDIANT
= & Aaa
AELTNTOU WaTNIENAU

AN AULAZALIIDIANSVDIANUNIUEIUNANS

ANINRULaTANY1R1AN TV TnNUEIUNINALA ANdYaNUITY

o X4
ﬂ?L‘U’]W‘L!V]E]’]ﬂ’ﬁIUﬂEJﬂ 2

= = Aaa
ﬂ'ﬂ%ﬂiﬂ LIBU LLASNTYVINUY

9. mUsENuUNY

AUSEAUNY

10. A lganeNaeliwn
MeNUMNUgLa

1 = =
ﬂ?ﬁiiMLUUNIUaHQJﬂWT]EIU

WHus1eUmhdudinomuideuasauifan1snszaneides Aanns
Ingviend wagfanisinsauuiey weussloviansnsoe

Aweuwnulunsldanuiing

11. éfuv;uﬁ'w (Common Cost)

ANUIMTIAN19912LU (General and Administrative Expenses)

o aa vy a1 gy oA = Y v Yo 1 a a a
CVNUIUﬂiiUV]QiUIU@HZQ']W@Jﬂ’ﬂSUﬁ]']U@uﬂ UBALUUBDINNTIIYAITVNAU IMUWaﬂiﬂﬂazLaﬂmLWMme

Aldinefenanazinsaundusuyuduiineisssezennuesnusznoulassiglnsvimissnnily

AauANudNANuAUlusTuuAIneaniglataulvegdlnog9nily fadl

(1) Aldaeiandwduluaudsznia vseuRnUszyu navy. vseUszniadtinay nanw.

MAYIVD

) anldanemintuilanusndusenisluusnisiaserielnsiaiussinnildaduaiiud

X a aa ) | a a v P I a v a
aaiuAulussuuAanea eldaunsananidesls wsaninlufagliinnistausnis

lassnglnsiriussinmildnauanudniaiuaulussuuidneatunugy
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(Wiugne/ ldiviudneg nioudaiauswnuy)

2.3.6 21gMATEgANEnsvasgUnsal wazuudldusIARALsal

S

s1ensgunsallaseuiglnsiia
UssnniigaauanunnIanufulussuy

D1YNATYFAIANITVD
qﬂnmi (Economic Asset

KU LIUSIALRAAD
U (Price Trend)

fInaa Life)
JeuUTUdsdnyad (Transmitter System) 10 -5%
szuutdasdulnnszanndmiuiniosduds
3 _ _ 10 5%
fueyad (Surge Protection for Transmitter)
syuudsesliln (UPS for Individual
10 -5%
Network)
gunsalsudaalnimiiIun ey
Uszunnildidugunsalsiunislussuuds (IRD 10 -5%
Satellite Receiver)
gunsaidanemsvesszuudonledyn onile
SursonlasdygunaussnainiAluszuy 10 -5%
DVB-T2 (T2 Edge/T2 Adapter)
SEUULRBUABaINE (Early Warning System:
10 -5%
EWS)
syUUlnIiATLUUSURSIAINATITIBY (Direct
10 -5%
to Home: DTH)
szUULHTeTe@n1dudn (Monitoring Main
' 10 5%
Sites)
syvuihseTeaaniiiay A1-A3 10 -5%
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sensgunsallassinalnsvinl
UssnniigaauanunnIanunulussuy

21YNUATHFANAATVD
gUnsal (Economic Asset

HUILIUSIALRAAD
U (Price Trend)

fInaa Life)
(Monitoring A1-A3 Sites)
50959 In& Y 1d (Drive Test) 10 -5%
aUNIallaLlATeIHans197n (Measurement
10 -5%
and Tools)
annlid15049 (Backup Site) 10 -5%
syuuniad g amazinang (Multiplexer,
10 -5%
Encoder and Gateway)
szuvdEsoullainnuiUR (Disaster Recovery
, 10 5%
Site)
w3aanudaludin (Diesel Generator and
10 -5%
UPS)
JeUURUNInldndsn (Satellite Uplink) 10 -5%
nsesasdygaRululasn (Microwave
, 10 -5%
Link — Backup)
SYUURIsI8N15BIanNsafing (Electronic
_ 10 5%
Program Guide System)
YIUNINUY 10 -5%
91A1TETNIIUEIUNAN 30 0%
gimsatnauduginuazauddeuUng 30 0%
ANsaAveluayyInnsiiuinisiasete
Insviaddssianildmduarnudniniuauluy 15 0%
JEUUAINDA
ATNANTUANVDBYEYINBUY MLNEIVBY 15 0%

aa 2 1 o ¢ g v oA a & a aa «
'Vi&l']EJL‘Viﬁ! ﬂimllﬁ']ﬂﬂqiq‘ﬂﬂimiﬂi@sﬂqﬂimi‘wﬂ‘LﬂJﬁgLﬂVW]IGUF"IaUﬁ'J"IﬂJﬂﬂ']ﬁW‘u@‘Lﬂusz‘Uﬂ'ﬂG]@a@us]

lalasgylilivssdiumeanamaasugeanslussoseinueduirmihvesgunsainddnuaindifies
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(Wiugne/ ldiviudneg nioudaiauswnuy)

2.4 wuurlasunisihdedaya AunAKUIN U

(1) msamugUnsallassiglnsvimivssinnitldaauainudnanusulussuuiines

YL Joyundl seTegunsal U EUGRERH NUBLN

1.1 .. 1.1 .. 1.1 ..

1
1.2 .. 1.2 ... 1.2 ..
2.1 .. 2.1 .. 2.1 ..

2
2.2 ... 2.2 .. 2.2 ..
3.1 .. 3.1 .. 3.1 ..

3
3.2 . 3.2 . 3.2 ..

nueeg evegunsifesaenafediuAliIeveIRuLRUaImY

(Wiume/ laliudng wioudatauswus)

(2) Iassasyaansvedlassginsimivssnvildaquaudaanufulussuuidnea loun

- 1AS9ES NS RUORNIINAILALIATIAS 19N IR LA UL UNINTIU
- 1As9A519N5aUeR S 1INNAII NN ULATIUNE INTAUUSLLANA LT AR UANUD NI AN WA

TuszuuRIneanIun1sI9

14



AU | AW

ATUIUAU

218U | dnTRuADULREY

\Rae

UL

(Wiumie/ laliiudig wioudatauswus)

(3) Ruihsuuazaiainisyransvedlasatielnsvindussinnilderiuanuiniaiuaulussuy

AINDA

a10u | Ye-ana wilneu ALY

21897U

#80N1S

RU8LRA

NUNEL 1) nsallaifideyadldanvatainissneyuama TikansiSnisAuin auudgiu nieuids

enansvanguedelvidaLay

15



2) nsdifinstudiuyrainsiiendes IieSuremnuieides waznannistudiundu

WINTFIUEINS WFouALBNATE198B4

(Wiumie/ laliuaie wioudalauwue)

(4) 21 sdtinaudIuna1 erasdinaudugiinig wazaudyeuUngs

ANwAIZNIT YU Usziiu
AU ldau ANB&ES19 ANE1881ANS/
o % dlg %4 1
a1y | N1A901ANS (m1979 o AudToy (um)y/ WANgIUNITLYN
LUAS) AUNIUY $154 ANY181ANS 915
! WmA)
1
2
3
a
5

wurewan  AkUUAIMa1891A15 wsenangiunisigienrisiieilulenarsudngiulunisuszneu

ANSNAITEUN

(Wiume/ laliudg wioudatauswu)

16



2.5 YaLEAUUULDU

YDLAUDWUY

“uaUBUAMYINAUAATIL/TaLaUBWUL

17



