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Ms Saithip says GMM Channel Tradmg is moving in the right direction.

GMM Channel staff,
plans intact after sale

Company revamp likely
by end of this year

NANAT SUCHIVA

GMM Channel Trading Co, the operator of
GMM25, the digital TV channel owned by
SET-listed GMM Grammy Plc, reiterated
yesterday that the TV channel’s operation
and staff will remain intact even though it
has shed a 50% stake to the billionaire Siri-
vadhanabhakdi family.

Saithip Montrikul na Ayudhaya, chief
operating officer of GMM Media, said the
deal will not affect operating plans, nor affect
the company’s staff. She said the investor
wants everything to stay unchanged because
ofthe channel’s distinguished performance
over the past two years.

“I confirm that the 600 staff of GMM
Channel Trading Co will remain unchanged
and nothing will happen to operations,” Ms
Saithip said.

GMM Grammy’s board last week
approved a plan for Adelfos, which is owned
by brothers Thapana and Panote Sirivad-
hanabhakdi, to acquire newly issued ordi-
nary shares in GMM Channel Trading Co, a
wholly owned subsidiary of GMM Grammy.

According to a statement to the Stock
Exchange of Thailand, GMM Channel Trad-
ing will offer 12 million newly issued shares,
with a par value of 100 baht each, for sale
to GMM Grammy, Adelfos and other exist-
ing shareholders.

GMM Grammy will subscribe to 1.99 mil-
lionnewlyissued shares at 100 bahteachand
waive its right to subscribe to the other 9.99
million shares. The buyer will then subscribe
to the remaining newly issued shares at the
subscription price of 100 baht each, paying

nearly 1 billion baht in total.

But Ms Saithip said a company reor-
ganisation plan is likely in the last quarter
of this year. After the reorganisation, GMM
Channel Trading’s business umbrella will
cover GMM25 digital TV channel, a group of
A-Time Media radio stations, GMM TV and
the A-Time Traveller tour guide company.

Ms Saithip said she believes that GMM
Channel Trading is moving in the right
direction, as the new investor is willing
to invest heavily in improving content in
the future. She said Adelfos has acknowl-
edged the company’s potential in content
production, which it believes targets the
right demographics.

“We've chosen Adelfos because we can
see this investment will create strong value
for our company,” Ms Saithip said.

GRAMMY shares closed yesterday on the
SET at 11.90 baht, down 30 satang, in trade
worth 66.5 million baht.
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Cashed-up GMM set
for content boost

ADELFOS" ENTRY VIA SHARE DEAL SHOWS CONFIDENCE IN NETWORK'S GROWTH

SIRIVISHTOOMGUM
THE NATION

GMM Channel Tradingis planning to
spend around Btl billion of new cap-
ital next year on business expansion,
including adding new content for its
GMM 25 terrestrial digital TV chan-
nel.

The injection of money would
come from a proposed new partner,
Adelfos Co.

Saithip Montrikul Na Audhaya,
chiefexecutive officer of GMM Media
of GMM Grammy, said yesterdaythat
injection would go mainly to GMM
25 business expansion.

She added that the company was

stillworkingonthenextyearbusiness
plan.

The channel’s current core audi-
enceis younger Bangkok viewers aged
15 to 34. Next year, the company will
add more TV drama and variety con-
tent and tap more viewers in the
provinces.

Adelfos Co, the investment firm
owned by the family of the tycoon
Charoen Sirivadhanabhakdi, has
agreed to acquire a 50 per cent share
interestin GMM Channel Trading by
purchasing newlyissued sharesworth
around Bt1 billion.

Saithip said that GMM Channel
Trading’s current management team
would still beresponsible for running
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the company’sbusinessafterthe entry
of the new partner. The entry of
Adelfos demonstrates the partner’s
confidence in GMM’s growth poten-
tial, she said.

Representatives of Adelfos will
alsositontheboard of GMM Channel
Trading accordingtoits shareholding
ratio.

Thapanaand Panot Sirivadhanab-
hakdi, sons of billionaire Charoen, are
the majority shareholders of Adelfos.

GMM Grammyowns 100 per cent
of GMM Channel Trading. The lat-
ter’s current business comprises a
GMM 25 standard-definition digital
TV channel.

Last week, GMM Grammy filed
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with the Stock Exchange of Thailand
its execution of a share subscription
agreement between the companyand
Adelfos.

The agreement is for newly issued
ordinary shares in GMM Channel
Trading Co Litd distributed to both
GMM Grammy and Adelfos as part
of GMM Channel Trading’sregistered
capital increase.

After the completion of the
increase in registered capital of
GMM Channel Trading, GMM
Grammy and Adelfos will each hold
shares representing 50 percent of the
registered capital in GMM Channel
Trading.

GMM Channel Trading will also
restructure its business group as
specified in the agreement.
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Saithip, right,
and GMM
Grammy’s chief
financial officer,
Karnsuda
Sansuthi,

at the press
conference
yesterday.

The restructure is expected to be
finished in the fourth quarter of this
year, said GMM Grammy’s chief
financial officer Karnsuda Sansuthi.

After the restructure, the busi-
nesses under GMM Channel Trading
will be mainly composed of GMM 25
digital TV channel, GMM Media,
content provider GMM TV, Atime
Media, and Atime Traveler.
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NBTC plans December auction for 2600MHz band

KOMSAN TORTERMVASANA

The auction of the 2600-megahertz licence
will take place in December after the
National Broadcasting and Telecommu-
nications Commission (NBTC) recalls the
unused spectrum.

The regulatory draft for recalling spec-
trum and setting up the compensation
regime is finished and will be submitted for
approval by the regulator’s board on Sept
7, according to NBTC secretary-general
Takorn Tantasith.

The 2600MHz spectrum is now operated
by a state broadcasting enterprise, MCOT,
which holds 190MHz on the 2600MHz band
under a concession due to end in 2022.

MCOT earlier agreed to return the
unused 90MHz of the 190MHz bandwidth
to the NBTC in exchange for compensation.

“The amount of spectrum bandwidth
that MCOT must return to the NBTC will
depend on the discussions of the two agen-
cies,” Mr Takorn said.

He said the NBTC has no intention of
delaying the auction process, but it must
wait for the setting up of the new NBTC,
which was put into effect on June 23.

On the contrary, the NBTC has been
speeding up the auction process since
the new NBTC law took effect. Section 27
of the new law states that the NBTC must
recall spectrum slots, many of them held by
state agencies, that are not being efficiently

used, to be reallocated through the auc-
tion method.

Mr Takorn said the reserve price for the
2600MHz licence auction will not be based
on the winning prices of the 4G licence
auctions for 1800MHz and 900MHz in
late 2015.

He said the reserve price for the
2600MHz spectrum must be evaluated
and brought into compliance with inter-
national standards.

“NBTC needs to set an attractive price
that will draw bidders who are interested
tojoin,” the secretary-general said.

Mr Takorn said the regulatory draft
for recalling spectrum and setting up the
compensation regime should come into
force by October after being published in
the Royal Gazette.

After the new regulations emerge, the
NBTC will set up a subcommittee working
on compensation for the spectrum and to
design the auction’s details.

The framework of the compensation
covers details and the amount of the com-
pensation, which will be a benchmark for
every case of spectrum return in the future.

A subcommittee on compensation will
comprise representatives of state agencies
such as the Finance Ministry, the Bureau
of the Budget, the Office of the National
Economic and Social Development Board
(NESDB) and the Digital Economy and
Society Ministry.
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Mr Takorn said the 2600MHz auc-
tion in December will use the N-1 model
(number of bidders minus one) in order
to create competition.

The N-1rule means thatif there are three
qualified bidders for the 2600MHz auction,
the NBTC will auction only two licences
and keep the remaining bandwidth to be
auctioned later.

The 2600MHz will be the first case
applied under the new NBTC law for
spectrum return and compensation. It
can be adapted to use for the coming
5G technology.

The spectrum for 5G has yet tobe settled.
Ithasbeen studied in labs, with ranges from
1GHz to 100GHz.
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