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SLC seeks clarity on stake rule

Shareholding limit
confusing, NBTC told

KRISSANA PARNSOONTHORN

MAI-listed Solution Corner (1998) Plc
(SLC) will today submit its letter to the
broadcasting regulator, seeking clarifica-
tion about the limit of shares digital TV
operators can hold in other channels.

The company said the rules regarding
the issue were very confused.

Last Monday, the National Broadcasting
and Telecommunications Commission’s
legal subcommittee concluded that the
rules, which were used during the digital
TV auctions in late 2013, remained effec-
tive and the shareholding limit was 10%.

However, the new shareholding limit
rules, which allow digital TV operators to
have stakes of no more than 25% in other
channels, were officially announced in the
Royal Gazette on Jan 20.

“So, we need clarification as to which
rules we should comply with,” asked

K g b ‘
Watanya: SLC needs NBTC clarification as
to which rule it needs have to comply with

Watanya Wongopasi, a director of SLC.
SLC now holds a 12.27% stake in
National Multimedia Group Plc (NMG),
which owns Nation TV and Now TV
via its subsidiary Nation Broadcasting
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Corporation (NBC) and NBC Next Vision
Co, respectively. SLC's subsidiary Spring
News Corporation operates the Spring
News channel.

The NBTC'’s legal subcommittee said
SLC risked violating the 10% sharehold-
ing limit rules and suggested the company
reduce its stakes in SET-listed NMG to 10%
or below.

Mrs Watanya said SLC would wait for
the rule clarification before making a
decision on what to do with NMG shares.
“We will fight for the NMG shares based
on the clear rules and the decision by the
broadcasting committee. We will respect
whatever the ruling will be.”

She said that if the regulator decided
that SLC made the NMG share purchase
in December last year before the new rules
took effect, SLC would be forced to reduce
its shareholding in NMG. But after that,
going by the new rules, the company could
actually buy up to 24.99% of NMG stake.

However, Mrs Watanya said as part
of the company’s business strategy, SLC
planned to maintain a 12.27% stake in
NMG for the long term. It seeks to syner-
gise with NMG which has a media business

that ranges from newspaper and radio to
TV and online.

The company has filed a criminal law-
suit against some NMG executives for
defamation after NMG allegedly used its
media outlets to claim SLC had a hidden
agenda in the purchase.

“NMG is a jigsaw to help us grow our
business when the Asean Economic Com-
munity takes place. Our mutual goal is to
become a holding media company, which
has interests in many media outlets. Each
media can have its editorial independ-
ence, she said.

SLC clarified it had successfully raised
2.4 billion baht from the capital increase
programme last November. The fund-
raising process was done legally in line
with the Stock Exchange of Thailand’s
rules, it said.

SLC last week appointed law expert
Meechai Ruchuphan as its chairman to
help strengthen its reputation.

SLC shares closed Friday on the MAI
at 8 satang baht, down 1 satang, in trade
worth 4.86 million baht. NMG shares
closed on the SET at 1.84 baht, up 2 satang,
in trade worth 155 million baht.
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SET RIDES WAVE OF £CB
FUPHORIATO 0.3% GAIN

MARKET MONITOR

NUNTAWUN POLKUAMDEE
ORANAN PAWEEWUN

Recap: An aggressive stimulus
move by the European Central Bank
(ECB) stoked a global stock rally last
week. The Thai market also tracked
the euphoria.

The SET Index moved between
1,524.62 and 1,601.05 points. It closed
at 1,598.33, gaining 5.3% from the
previous week, on heavy turnover
averaging 52.51 billion baht a day.

Foreign investors snapped their
selling streak with net buys of 3.66
billion baht for the week. Institutional
investors were net buyers of 8.33 bil-
lion baht and brokers bought 4.26 bil-
lion. Retail investors were net sellers of
16.25 billion baht.

Big movers: Top gainer DTCI
soared 127% to 53 baht and top loser
POLAR fell 29% to 0.71 baht. Tops in
value were TRUE, up 4.9% to 12.80
baht; ITD, up 12% to 8.85 baht; and
PTT, gaining 8.1% to 348 baht.

Newsmakers: The ECB announced
a larger-than-expected bond-buying
programme at 60 billion euros a
month through September next year,
for a total of 1.14 trillion euros. It also

kept interest rates at record lows as the
euro moved to an 11-year low against
the US dollar.

® Euro zone business activity
picked up to a five-month high in
January. The Markit Economics PMI

www.ignewsclip.com

for the 19-nation currency bloc rose to
52.2 points from 51.4 in December.

H China's economy last year grew
by 7.4%, its slowest pace in 24 years,
official data showed, as property
prices cooled and companies and
local governments struggled under
heavy debt burdens, keeping pressure
on Beijing to take aggressive steps to
avoid a sharper downturn.

B The IMF sharply cut its 2015-16
world growth forecasts, saying lower
oil prices would not offset pervasive
weakness. It said poorer prospects in
China, Russia, the euro area and Japan
would trim world growth to 3.5% this
year,from 3.8% forecast earlier, and
3.7% in 2016.

H The Bank of Japan cut its inflation
forecast and the governor conceded
it might take longer than expected
to hit 2% inflation, underlining the
challenges of meeting the target as oil
prices continue to slump.

B The National Legislative Assem-
bly voted 190-18 to impeach former
prime minister Yingluck Shinawatra,
resulting in her being banned from
politics for five years. Former House
speaker Somsak Kiatsuranon and ex-
Senate speaker Nikhom Wiratpanich
survived impeachment votes. The vote
against Ms Yingluck came hours after
the Office of the Attorney General said
it would move to indict her on crimi-
nal charges in connection with her
government's costly and corruption-
riddled rice-pledging programme.

® Prime Minister Prayut Chan-
o-cha has ordered state agencies
to remove all barriers to promoting
tourism under the “2015 Discover

Catch the
wind: WEH
listing is still
in the pipeline.

News ID: C-150126001155 (26 Jan 15/05:59)
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Thainess” campaign. The government
also plans to issue multiple-entry visas
for foreign tourists, speed up visas

for medical purposes and meetings,
incentives, conventions and exhibi-
tions (Mice), as well as issue a single
visa for Cambodia, Laos, Myanmar
and Vietnam in order to boost travel
among Asean members.

B Gen Prayut has asked state agen-
cies to revise their annual spending
plans in line with falling oil prices.
Budget Bureau director Somsak
Chotrattanasiri said the sharp fall in
crude oil to about $50 a barrel was
expected to cut construction costs

of megaprojects by 5%. Out of state
enterprises’ investment budgets of 400
billion baht in fiscal 2015, about 150
billion worth of construction contracts
have already been signed, leaving 250
billion pending consideration.

m Despite continued uncertainty
about the global economy, Standard
Chartered Bank remains bullish on
the Thai economy and is maintaining
its 6% growth forecast for this year. It
said expansion would be underpinned
by public and private investment
coupled with foreign direct invest-
ment (FDI) inflows from Japan aimed
at consolidating production bases in
the country.

m MAI-listed Solution Corner (1998)
Plc (SLC) runs the risk of violating a
rule prohibiting the owner of a digital
TV channel from holding more than
10% in another channel, says the
National Broadcasting and Telecom-
munications Commission (NBTC).
SLC recently bought 12.27% of SET-
listed Nation Multimedia Group Plc
(NMG), which owns Nation TV and
Now TV, through its subsidiary NBC
Next Vision Co. Through its subsidi-
ary Spring News Corp, SLC owns the
Spring News channel.

® CK Power (CKP) has agreed to buy
a 30% stake in Xayaburi Power (XPCL)
from its parent firm, the contractor Ch.
Karnchang (CK), and to participate in
a rights offering of XPCL in order to
maintain its shareholding in the Lao-
tian power plant. The purchases are
worth 5.51 billion baht in total.

® Wind Energy Holding Co (WEH),
Thailand’s largest renewable energy
company, said it would proceed with
its plan to list on the SET. However,
the company is looking to adjust its
shareholding to clean up its murky
image first. Company founder Nop-
porn Suppipat is currently on the run
from authorities who are seeking him
in connection with the multi-billion-
baht bribery and extortion network
allegedly headed by former Central
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Investigation Bureau chief Pong-
pat Chayapan.

Coming up this week: Thailand's
manufacturing production index and
utilisation rate for December will be
released tomorrow. Due the same day
are US durable goods orders and new
home sales for December.

mThe Bank of Thailand's Monetary
Policy Committee (MPC) will meet on
Wednesday. A change in the bench-
mark interest rate of 2% is seen as
unlikely despite calls for a reduction to
stimulate the economy.

B The US Federal Open Market
Committee will meet tomorrow and
Wednesday with a decision around
2am Thursday Thailand time.

BUS pending home sales and euro
zone consumer confidence will be
announced on Thursday.

Stocks to watch: Asia Plus recom-
mends buying laggard stocks includ-
ing SCC, KBANK, INTUCH and TTW.
Bualuang Securities recommends
KTB, ITD, MONO and TPCH and is
overweight on TOP.

Technical view: Asia Plus sees sup-
port at 1,575 and resistance at 1,625.
Finansia Syrus Securities pegs support
at 1,580 and 1,573 with near-term
resistance at 1,600 and 1,649.
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f politicians might be able to easily inter-
mus ave vene in frequency allocation.
If the NBTC is viewed as inefficient,
ow er t 0 all 0 (at e th?(s:i problem could be solved bit by bit, he
said.
p An NBTC source said the downgrad-
u 5 ing of the NBTC’s role stems from the
freq UenCIES watchdog’s conflict with the Army
regarding its allocation of an additional
band (50-54MHz) to ham radio opera-
USANEE MONGKOLPORN tors, who have been using the 144-
THE NATION 146MHz band. The regulations for this
were published in the Royal Gazette last
THE state subcommittee reforming the July.
broadcasting and telecom industries The Army had been using the 50-
wants the regulator to retain its inde- 54MHz band for emergencies.
pendence and authority to allocate fre- The NBTC did not invite the Army to
quencies. the public hearing for this change, the
However, this needsthe supportofthe NBTC source added.
National Legislative Assembly, Pana Before the coup, the NBTC posted its
Thongmee-akom, chairman of the sub- plan to reallocate this band on its web-
committee, said last week. site, saying the regulations would be pub-
The Pana panel is part of the mass lished in the Royal Gazette soon. This
communications committee of thejunta- prompted the Army to rush to send a let-
appointed National Reform Council. ter to the NBTC opposing the move, but
The Cabinet recently approved the dispute faded away.
swathes of draft digital economy bills, After the coup, the Army sent anoth-
including the NBTCbill, which revises the er letter and the watchdog promised to
powers of the National Broadcastingand look into the matter. It prepared to allo-
Telecommunications Commission cate the new band of 146-148MHz for
(NBTC). amateur radio and reassign the 50-
Under the bill, the planned national 54MHz band for the military. These
digital economy committee to be chaired changes correspond to its review of the
by the prime minister will determine frequency plan every two years.
which frequencies are for security, pub- However, before it could do anything
licorcommercial use. Only those for com- to improve the frequency plan, the ICT
mercial use willbe managed bythe NBTC. Ministry proposed the NBTC bill, which
Existing laws allow the NBTC to allo- will limit the NBTC’s ability to apportion
cate all frequencies. Most ofthe members the country’s airwaves.
of the digital economy committee will
come from state agencies. Under the bill,
News ID: C-150126003013 (26 Jan 15/06:01) Page: 1/1
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