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~ The National Broadcasting and

~ Telecommunications Commission

- (NBTC) will invite executives from IT

- provider Solution Corner (1998) and

- Nation Multimedia Group to further
clanfy the details of SLC's acquisition

'.;:_;af 12.27 per cent of NMG shares, two

- members of the broadcasting :

‘f-_regulator revealed yesterday >>1B

Regulator seeks to shed light on SLC’s acqmsmon of NMG shares

THE NATION

THE NATIONAL Broadcasting and
Telecommunications Commission
(NBTC)will invite executives from IT
provider Solution Corner (1998) and
Nation Multimedia Group to further
clarify the details of SLC’s acquisition
of 12.27 per cent of shares in NMG,
twomembersofthe broadcasting reg-
ulator revealed yesterday.

Last week, SLC sent a letter to
NBTC chairman Thares Punsri to
declare some of the details of the con-
troversial deal that was done legally
under the listing rule, while the
NBTC's legal advisory committee
judged that the auction rule must be
in place to govern 24 digital terrestri-
al TV operators within 15 years of
license terms.

However, the decision of the legal

team has notyetbeen approved bythe
NBTC’s Broadcasting Committee
because it required more analysis
reportsand detailed information from
the Office of the NBTC. All the details
and information are expected to be
submitted to the broadcasting com-
mittee next week.

Supinya Klangnarong, chairper-
son of NBTC’s committee on con-
sumer rights protection, said yester-
daythatshe had not officially received
SLC’s clarification letter. But she
learned from mediareports about the
letter that the company sought fair
treatment and clarification of some
details of the deal that would not vio-
late the NBTC'’s regulations govern-
ing mergers and acquisitions, cross-
holding and broadcasting service
domination. The new regulation came
into effect last week after it was pub-
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lished in the Royal Gazette. Further
explainingthenew rule, NBTC mem-
ber  Thawatchai  Jittrapanun
explained that SLC’s controversial
deal was essentially based on the auc-
tion rule, not on the new rule related
to mergers and acquisitions, cross-
holding and market domination.

Thawatchai added that SLC’s
acquisition ofa12.3-per-cent stakein
NMG could breachthedigital TVauc-
tion rule on cross-holdings in the
news-channel category. SLC is the
parent company of Spring News
Television, operator ofdigital channel
Spring News TV, while NMG wholly
owns news channel Nation TV.
According to Part I of the appendix to
the rule, a major shareholder is
defined as a person or juristic person
holding more than 10 per cent of a
company’s shares.

According to Part II, anyone with

voting power exceeding 25 per cent of

the company’s shares is defined as a
major controller.

Referring to the auction for the 24
commercial digital-terrestrial TV
licences, he said each bidder could
hold uptothreelicences, but not more
than one in the same category.
Following the recent decision of the
legal advisory team, this rule would
extend theenforcement ofeach license
to 15 years.

Both Thawatchai and Supinya
added thatthe broadcasting commit-
tee would invite representatives from
both parties to declare further details
as soon as possible.

Supinya said she wanted to raise
this issue to be a lesson for the Bt80-
billion broadecasting industry, which
is transforming to the digital terres-

News ID: C-150127003013 (27 Jan 15/05:58)

trial TV era. Sheintendstohold apub-
licforum and invite all related parties
to brainstorm and share their views
about this case in order to avert mar-
ket domination by media conglomer-
ates.

This issue will have a huge impact
on press freedom, consumer rights
and the public interest.

She said she might also order the
NBTC'’s office and an academic team
consistingofeconomiclecturers from
Chulalongkorn University and
National Institute for Development
Administration to examine the
investors related to this controversial
deal.

The same academic team com-
prised the examination committee on
the qualification of bidders in the
NBTC’s auction of 24 digital TV
licenses in 2013,
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