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NMG ex-directors to fight ban

CO-FOUNDER SUTHICHAI SAYS SECURITIES COMMISSION DECISION WAS UNFAIR AND LIKE AN “EXECUTION ORDER”

THE NATION

FORMER board members of Nation
Multimedia Group Ple (NMG) will
appeal against the securities watch-
dog’s “unfair” treatment, which they
say deprived them of the basic right to
testify before being put on its “black-
list”.

The Securities and Exchange
Commission (SEC) banned the eight
former board members on Thursday
from holding director and executive
positions in any listed companies.

At a press conference yesterday,
NMG co-founder Suthichai Yoon
questioned the SEC’s “unfair”moveas
they were facing prosecution.

“The [SEC’s] order is like an exe-
cution order. We are victims of an
unfair action,” he said.

Astatementfrom NMG'sexecutive
board released yesterday described
the SEC action as unacceptable. The
board noted that the decision came
after the SEC spoke with public pros-
ecutors that are pursuing criminal
action against the NMG directors.

NMG said that as a result of the
ban, only two directors are left on the
board - not enough to either hold an
extraordinaryshareholders’'meeting,
or run business as normal.

“We cannot understand why the
SEC’s overview on the eight former
NMGdirectors’ duties were so flawed
that they were [deemed] people
unqualified tohold directorand exec-
utive positions,” the statement said.

The prosecution hasresulted inthe
eight being unqualified to hold posi-
tions of director or executive of any
issuing or listed company while they
face legal proceedings.

Suthichai said yesterday the SEC
never asked the eight staff members
to acknowledge such an accusation.
He questioned the grounds on which
the SEC had issued the suspension
order. “The court has acquitted usbut
the SEC, which has never called us to
testify, has ordered our removal from
the board. It’s very unfair,” he said.

Theboard will submit an appeal to
the SEC later, NMG former director
Duangkamol Chotanasaid. Suthichai
said they also expect to file an appeal
with the Administrative Court.

- '

The SEC justified its order on the
grounds that the eight were facing
court prosecution for failing to per-
form their duties in accordance with
the law at NMG’s annual general
meeting of shareholders in 2015.

TheSEC’sordercameon Thursday,
hours after the Phra Khanong
Provincial Court ruled former NMG
chairman Nittimon Hastindra na
Ayudhya was solely responsible for
banningagroup ofshareholdersfrom
attending the AGM on April 29, 2015.

The order, effective from Thursday,
willlastuntil the eight NMG directors
are proven to be not guilty.

The courtacquitted the othereight
board members at that time:
Suthichai, Pakorn Borimasporn,
Chaveng Chariya-pisuthi, Adisak
Limprungpatanakit, Kaemakorn
Vachiravarakarn, Pana Janviroj,
Duangkamol Chotana and Sermsin
Samalapa. The court did not find the
eight other NMG directors were
involved in the decision to block the
shareholdersfrom attending the com-
pany’s AGM. It also did not find the
plaintiff’s evidence to be convincing
enough to evict them from the board.

The SEC said in its release yester-
daythe caseruledonby Phra Khanong
Provincial Court was a civil one, while
the SEC order was based on a similar
charge but on a criminal case prose-
cuted in August.

The SEC affirmed that it proceed-
ed with this case with honesty and in
compliance with its rules and law.

The Stock Exchange of Thailand
yesterday posted a ‘Halt’sign on trad-
ing in NMG, Nation Broadcasting
Corporation (NBC) and Nation
International Edutainment (NINE)
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in the morning trading session.
Sermsinsaid hewas concerned the

ban would affect the company’s busi-

ness and routine operations, as most

of directors were also executives.

He said the SEC’s order would
cause severe damage to its business at
acrucial pointinthe medialandscape.

Sermsin also questioned how the
company could run its business with-
out authorised directors.

“We are in talks with local and
international business partners and
banks. In the meantime, some agree-
ments areunderway. Whatshould the

company do next?” he asked.

Theunexpected ban would poten-
tially lead to severe business damage.

“Given this tough situation, the
SEC could offer further ways out in
thisregard, asboth external and inter-
nal management are likely to be halt-
ed too,” he said.

But a source at the SEC said the
eight affected directors had three
options to deal with the SEC order.

First, they could file a suit with the
Central Administrative Court against
the SECbanand askfora courtinjunc-
tion, if they view that such order is in
conflictwiththe civil ruling of the Phra
Khanong Provincial Court on
Thursday. The source said this would
be the fastest way to deal with the
problem.

The second way was to hold an
extraordinary shareholders’ meeting
to appoint new board members to
replace the banned ones.

The third way was to file an appeal
againsttheorderwith the SEC’sboard.
However, it might take time before
the SEC board makes any decision.
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The Nation's co-founder Suthichai Yoon, second from left, poses with other senior staff members of Nation Multimedia Group at Now 26 TV's studio in Siam Square
yesterday, where they called a press conference in response to a Securities and Exchange Commission ban on eight NMG directors. BELOW: The senior staff members

received flowers from well-wishers.

News ID: C-161008003001 (8 Oct 16/06:13) Page: 2/2

¢£, iQNBWS = InfoQuest Limited 888/178 Ploenchit Rd., 17th Fl. Mahatun Plaza Bldg., Lumpini, Patumwan, Bangkok 10330
Tel. 0-2253-5000, 0-2651-4700 Fax. 0-2253-5001, 0-2651-4701 Email: help@ignewsclip.com

www.ignewsclip.com



nasy

Thai Rath (Mid-Day)
Circulation: 1,000,000
Ad Rate: 1,600

Section: First Section/-

Fudi: 1875 8 AAIAN 2559

i9: 67 avuf: 21445
Col.Inch: 12.96 Ad Value: 20,736
Aaanu: elnanisiios

Wi 3(nang)
PRValue (x3): 62,208

Aad: 217-6n

ﬁm"!lmgjmsuﬁa

0 11n1¥1nmwnmwa‘lnunundq

| nﬁ‘ei’uunumumnm.,qaﬁulwmmm I

na1unqumu'luwnﬂuwﬁa'luuauifumat}hu

wildnnitaeiundazaia ndufiauihl

wouduthaghi Tgu i uitngufiu
mmfrﬁﬂwuﬂum?aﬁ‘umq Fritvmiingin
auﬂ‘un“luuaumnmaﬁw axviou1iiuga
t‘hnuqa%mnﬂammmunma“ .@ NS,
FafyRosandrauily wa. neny. Maa
Yaaasvazdahuunn m‘:vmf‘i‘mﬁ

yawihy udﬂuuun.mnumi{nnu nana.

S%a212: C-161008039008 (7 f.A. 59/08:10)

&7 iQNewsClip

www.ignewsclip.com

if'l‘m'uu.dq_ TUn'thrihém’ﬁﬂ’wﬁ’nﬁ'ﬁﬂ’ﬁtﬁa

maianaTEgiaazag wugnwaothy
Akl iaremadvaeun oz faulssaino
hinalaawugildonldanss. yaifdafu
wnild 1 TiveulHdunwaliind.,.e

‘agysnl” auysal giuSuuno efn aaaid
). 1']ﬂ11uqmumanuﬂuamﬂmawm

'°lmam'mm1149114.,munamﬂunmﬂuum_m;

wiaszmang dhagaithaliui “dmye)-

wosindIng” Sumn Somnd itua oo
noaaansnTuiiaihumiien Tunomausaii
wBuwnilonitu 2ot Ainguanysnszma
Bnim ﬂmi"lﬁﬁﬂﬁ%"l;nuﬁheﬁjﬂhﬁ...f.. itk

visn AulWiaaan siim 888/178 DIATINNTNUNATE Fu 17 oumniuia up9auRil wAnaiu n3amw 10330
Tns 0-2253-5000, 0-2651-4700 unnt 0-2253-5001, 0-2651-4701 #a: help@ignewsclip.com

HWU1 171




Matichon (Mid-Day)
Circulation: 950,000
Ad Rate: 1,550

uGabu
[ nsauts}

dq: 39
Col.Inch: 28.28

o YO a7 a & & a g
#Yadl. "VIIEWI’meﬂﬂm%@%‘ﬂliﬂﬁ%m

Section: First Section/\F3¥3Na
UN: 1815 8 RAIAN 2559

auuN: 14090
Ad Value: 43,834

“wu1: 6(718)
PRValue (x3) 131 502
S ANTUNEUR.H9 10038 8F1 8RR

TlafiaensnaeudunHuse

@3 h L\‘iu‘iﬁﬂJu ﬂ.ﬂ'ﬁﬁ‘mﬁ@ﬂﬂ’]ﬂa\‘iﬂu

WBNUATY MUAY NTINNTHIAMS
Tvn) v3Em Filadt i) Dawe
1 nnsdfineuntini dledldsauiu
malWfhuaiae (nWu.) diinvuane
nssIMENaMsNIzNBLRDY famstnsviad
WRZAINTINTANN AN WA (NAND.)
NPNWNIUAT UAEIINIIUATIAUIY
A Tumsmiiulassmahaelwiuas
salnsananlungamwasiiu melu
5 1l szugnnTn 1273 Alawns 2du
RNU 48,717 UM Foiilofidimi
guaavasnmsiasdwia¥ouay via
viefifulassahofugluldduiy san
ﬁLquaz'-%‘ﬂﬁy’qnmuu'[ﬂim%ﬂqﬁugmﬁa
fonmw lapldinde usEn wanniwd
favan ae hefuiivine ade
Fezmnsaiafinavuiazemiy

auuldmealuly
iulnsuna 2/2560

“sduuunng
Jadenounuaiaz
wilaudunaenu
sanlaseas1oiu

AAMUUREITINNT
' & g & o

neadiaSaduile
fiazdneldanms

NUATY WYE

TigusznaumsinsannanwIas1BWIY
vialddusthadapsmiaz 500 dwum”
wsaudFangn warh suzipyszwing
mmﬁumﬂwﬁﬂmuqﬁmﬂ (NWA.) W
lasemahaalwiiuaznsanunas
aviuluwanfimadin ieazldivitny
wianiu

grulsalin soi

wipnudFuna1277 dunsdlid
Usemnsuinanmsweaismsanuna
AVAU L:‘J"mﬁmm@nTsrﬁﬁ'nfi'm winthd
sansssuulugNidduantn faed
atl#ussiitigvvdalindu sesfudmin
Humsiadsfifiengsnnni 10T deifin
wauwiaviaihdmanedalusmhmens
Winanadsmewd weimndumeiulv
fifienyiolaifie 109 Rasmudennnivhy
9ld wnshuduldwRensevsneinidaas
fwadvisdudnduiaufonosuns

Wei1ss [mena s99nsmn1sdams
Ty wiwganalasearougu uism 1
Toft 1 (unwu) nanan Foemssean
it m'hnamua’m‘[mmﬁwﬁugmﬁﬂ%ﬂa
apUszann 10,000 /UL %ﬂnamu
flsdooisnldlias 800-1,000 &1uum
Foiilpitashmulfidh nawu lawfilafiey
fialy 33% uileih Wuanasuaiviadas
aualnld

S%a212: C-161008038009 (7 6.A. 59/08:54) wu: 1/1

&7 iQNewsClip

www.ignewsclip.com

visn AulWiaaan siim 888/178 DIATINNTNUNATE Fu 17 oumniuia up9auRil wAnaiu n3amw 10330
Tns 0-2253-5000, 0-2651-4700 unnt 0-2253-5001, 0-2651-4701 #a: help@ignewsclip.com



Section: @Weekly/-
rwam"nlma' Fufi: 1819 8 AAAN 2559
v 9 14 atufi: 4903 W 5(an9)
Post Today Col.Inch: 57.16  Ad Value: 50,872.40 PRValue (x3): 152,617.20 AdY: 217-51

Circulation: 320,000 s 'Y o o a ! o
ad Rato: 890 Tawan: nang.: ngm ganna sSMS nawla/luasladdng wasiieamniaazne Tns. 13743

e &8 TR

s ()

fndese

dliudmg SMS

#1300 *137 16
blagan

SWHY12: C-161008006090 (8 M.A. 59/07:51) WU 171
l‘ﬁiQNEWSC" = vinm Aulwiaaan 7 888/178 prATINMINUNGTTN U 17 ouuwAuSa ursauRil AR ngamMw 10330
p Tns 0-2253-5000, 0-2651-4700 unnG 0-2253-5001, 0-2651-4701 &ns: help@ignewsclip.com

www.ignewsclip.com




Section: First Section/\F3¥3Na

aa-lus‘a Fufi: 1513 8 RAIAN 25509
el

dn: 67 adun: 23175 wu: 2(819218) .
Siam Rath Col.inch: 54.78  Ad Value: 57,519 PRValue (x3): 172,557 Asd: &4
e oo0% Tawaun: ITU TELECOM WORLD 2016: BETTER SOONER

ITU 1
TELECOM
WORLD

Bangkok 14-17 November

ITU TELECOM WORLD 2016

Accelerating ICT innovation to improve
lives faster. The global event for SMEs,
corporates and governments.

14-17 November 2016
@ IMPACT Exhibition and Convention Center
Bangkok, Thailand

telecomworld.itu.int
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