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ANALYSIS

Chipping away at power

The ombudsman has ruled that Egat must re-establish
a majority hold on national generation, but this plan
may not be feasible, writes Yuthana Praiwan

hat appeared to be aregular equity sell-off of SET-
listed power utility companies on July 4 hinted
at the perplexing deconstruction of Thailand'’s
power-generating structure, casting a spotlight
on state-run Electricity Generating Authority of
Thailand (Egat).

Before the plunge in utility share prices on thatday, academic
Sudhiporn Patumtaewapibal submitted a letter to the Office of
the Ombudsman to consider details of the new national power
development plan (PDP) for 2018-37 and Egat’s power genera-
tion portion.

As stipulated in Section 56 of the 2017 constitution, the gov-
ernment’s infrastructure and utility businesses are necessary
for the country’s security and the government cannot allow the
private sector’s ownership to exceed 51%.

The Office of the Ombudsman’s stance is that Egat's power
generation portion should not fall below 51%. As of June
30, Egat's power generation stood at 34% of total national
power generation.

Egat’s coal-fired power plant in
Lampang province. JRAPORN KUHAKAN

Although Egat purchases electricity from other private power
generators and all output has to enter the state-owned enter-
prise’s transmission lines before being distributed to end-users,
Egat does not own the country’s power generation outright as is
required by the constitution.

The Office of the Ombudsman’s ruling in early July called
for the Energy Ministry and related agencies to revise the PDP
to ensure that Egat owns 51% of the power generated and to
maintain Egat’s portion for the next decade, all within 120 days.

NO CONNECTION

Kulit Sombatsiri, permanent secretary of the Energy Ministry,
said the 2017 constitution requires state majority ownership of
basic infrastructure. These include power transmission lines,
telecommunications, roads, highways and railways.

Continued on PageB2
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Infrastructure
within public grasp

Infrastructure defined under the 2017
constitution refers to the network, but power
generation does not correlate with Section
56 or the stipulated 51% state ownership.

“The ministry can clear up this dispute,’
Mr Kulit said. “Power plants, both Egat-
owned and privately owned, will not be
involved in this matter. Only power transmis-
sionlines have to be under state ownership!’

Mr Kulit used to be an official at the
Finance Ministry, working in many depart-
ments and offices, and was one of the advis-
ers to the State Enterprise Policy Office
in 2008.

He said many network-related infra-
structure items will be transferred to state
ownership after concessions expire, such as
mass-transit trains and expressways.

“This concession model is called the
build-operate-transfer concession, which
will operate for roughly 20-25 years before
ownership transfer begins,” Mr Kulit said.

The ministry will soon respond to the
Office of the Ombudsman.

If the office is still unsatisfied with Egat’s
ownership structure, it can send a legal
petition to the Constitutional Court for a
final ruling.

The ombudsman’s latest move is seen as
maintaining state benefits in power gen-
eration after the capture of the sector by
private producers. As recently as 2005, Egat
was responsible for 55% of the country’s
power generation.

POWER PRIVATISATION

Egat held a monopoly in Thailand’s power
generation until GDP expanded exuberantly
from the late 1980s to the early 1990s.

As the economy boomed, demand for
power and energy grew by double-digit rates
every year, but Egat did not have sufficient
financial capability and business flexibility
to deal with growing electricity demand.

The private sector was called upon to
invest in power plants during 1990-92 to
respond to rising power demand.

The independent power producer
model was formed for private sector par-
ticipation. Each IPP project generates over
90 megawatts.

IPP agreements are for Egat to purchase
electricity output, with the state-owned
enterprise acting as the sole off-taker and
power supply controller. This is called an

The ministry can
clear up this dispute.
Power plants, both
Egat-owned and
privately owned, will
not be involved in this
matter. Only power
transmission lines
have to be under state
ownership.

KULIT SOMBATSIRI
Energy permanent secrefary

enhanced single buyer system.

Foreign direct investment flowing into
Thailand during that period was a key driver
in developing the country’s power genera-
tion, with many overseas investors requiring
stable power supply and transmission for
running manufacturing facilities.

The government also launched
another business model for the private
sector called small power producer. SPP
agreements could sell electricity directly to
Egat, but they were also open to power pur-
chases from surrounding companies, known
as private power purchase agreements. Each
SPP project produces 10-90MW.

A third model, very small power producer,
was also introduced, limited to renewable
power resources with power generation
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Workers install
solar panels on
the roof of
Thammasat
University
Hospital.
PATTANAPONG

\m HIRUNARD

within 1I0MW. Two state power distributors,
the Metropolitan Electricity Authority and
the Provincial Electricity Authority, can buy
electricity from VSPP agreements.

As a member of a working group devis-
ing new action plans to reform state-owned
enterprises for more than 20 years, Mr Kulit
said privatising these enterprises is not
aimed at making them independent com-
panies, but rather each privatised unit will
be regulated by a state agency or ministry.

Each regulator will work to ensure trans-
parency, including fair competition and
reduce the government’s monopoly, he said.

“Thailand’s privatisa-

tion model is to improve
each state-owned enter-
prise and make them cor-
porations,” Mr Kulit said.
“Listing and floating addi-
tional shares on the stock
market are examples. The
power sector is regulated
by the Energy Regulatory
Commission, and the tel-
ecommunications sector
has the National Broad-
casting and Telecommu-
nications Commission.”

During 2001-06, former
prime minister Thaksin
Shinawatra planned to
privatise the state-run
utility, transport and
telecom businesses to
mobilise the economy,
increase productivity and
reduce the government'’s
financial burden in state-
owned enterprises.

PTT and Airports of
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Thailand'’s total electricity production capacity stood at a combined 42,924.50 megawatts
Egat’s renewable energy production was registered at 3,030.18 megawatts
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Sources: Energy Ministry, Electricity Generating Authority of Thailand, DBS Vickers Securities

Thailand listed successfully on the Stock
Exchange of Thailand, with Egat, TOT, CAT
Telecom and Thailand Post next in line for
privatisation, but the plans were called off.

Egat’s IPO very nearly happened, but a
Supreme Administrative Court ruling col-
lapsed the enterprise’s privatisation plan
in 2006.

CHANGE UNLIKELY

Taking action in light of the ombuds-
man'’s ruling will fail to achieve 51% state
ownership in power generation because
many private power plants have already
been developed and are operating, said a
power sector expert speaking on condition

of anonymity.
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VSPP - Very Small Power Producer

9.05%

29

BANGKOK POST GRAPHICS

A great number of plants are under con-
struction, including a 5,000MW gas-fired
power plant by Gulf Energy Development
and a 1,400MW gas-fired power plant by
Ratch Group.

“The ownership and proportion held by
Egat will be whittled away over the next 20
years as many new power plants are oper-
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ated by private companies in three forms:
IPP, SPP and VSPP" the expert said.
An additional 8,300MW of electricity will

be imported from Laos, and this power will
be inaccessible by Egat because the organi-
sation is a power purchaser.

“Private investors have been granted
rights to every type of power plant, except

coal-fired types, and Egat is in charge of
power generation from coal and lignite,”
the expert said.

Under the new PDP, there are power
plants being auctioned soon for private

sector participation, covering gas-fired
and combined cycle type (13,156 MW), gas-
fired co-generation type (2,112MW), coal-
fired (1,740 MW) and renewable resources
(20,766 MW).

Naruepat Amornkosit, secretary-gen-
eral of the Energy Regulatory Commission
(ERC), said state ownership is not a crucial
point for the agency because its duties are
to ensure fairness in the power sector.

When the ERC worked on a large takeover
deal between Global Power Synergy (GPSC)
and Glow Energy last year, Glow had to sell
one power plant in the Map Ta Phut area to
athird party, B.Grimm Power, before selling
all assets to GPSC.

“The ERC’s action was meant to avoid
giving GPSC a monopoly in private power
purchase agreements in Map Ta Phut Indus-
trial Estate,” Ms Naruepat said.
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Somruedee Chaimongkol, chiefexecutive
of energy and mining firm Banpu, said the
power-generating trend is developing fast
and will not depend on power distribution
through the state grid under Egat.

She said the government should further
promote renewable energy and on-site dis-
tributed power generation in line with the
new PDP, including 10,000MW under the
household solar rooftop scheme.

“The government should promote this
by developing the country’s basic infra-
structure in order to synchronise electric-
ity for the grid,” Mrs Somruedee said. “This
method will help the government to achieve
decentralisation, which is set under the
new PDP!

Independent power supply in the coun-
try should be promoted by the government,
she said, because businesses will have more
competitiveness in reducing energy cost.

The more decentralisation is done, the
more developed many rural areas will
become in terms of power stability because
the farthestrural areas will have local power
grids instead of being dependent on Egat,
Mrs Somruedee said.

“Developed areas with stable power
should not be only in Bangkok, suburbs
and major provinces,” she said. “Renew-
able power will be another option for rural
areas, and this can be developed further and
supported by Egat’s transmission system.”

InfoQuest Limited | 888/178 Ploenchit Rd., 17 ™ FL. Mahatun Plaza Bldg., Lumpini, Patumwan, Bangkok 10330

Q 02-253-5000, 02-651-4700

#= 02-253-5001, 02-651-4701

help@ignewsclip.com

Page: 4/4




da: -
Daily News Col.Inch: 27.98
Circulation: 720,000

Ad Rate: 2,100

Section: AW1/ULNA9

Imﬁﬁ:a' Fuft: §wns 15 nsngAn 2562

auUUN: 25477
Ad Value: 58,758

o 7 o aa < ad & d
AANYU. UBLNIINING. "‘/I'Jﬁ‘tl'n’ﬂﬁx‘i"n 2

Wi 26(51"10%'1)
PRValue (x3): 176,274

‘N2A3I1D’ASIN 2
mmmatﬁaamwag“lnamffmau
’Nmﬂmmﬁmwaiummmmsnmm
“staitianT a2 Famsnzini
— 9 .é’ [ 3’» w 1 9
anlulian il ndannadasniarumally
A o { A
(HetfeuFunanimumn
¥ ek L. TR
nuildalas yails e Hidna
Tasmarivanunnneauimn fams
nIzaIdea namslnend tazfioms
Tnsamnan Hienesnu nam. e
Wisneaiedvidiga 7 fnavesiada
mi]ﬁlwnaﬂmumﬂﬂw"lﬂmﬂiwaa
Tnsieniou o Adamanvmenada imne
o 1 Loed w5 gwa® ~
M e Wy s lumsdnsan
FMsAN q uneiaamuuald
v A ¥ [~
wangmuluaamsiiimunnineg
murylugiusitaeiaseiaiivnuas

w v v v u 9 @ o A &
wanenaTanuanaenueialsy “Ma wazdnunnmnglamnuimmauienaia

9m1” Aanuliansnisandliinneey
TavisadoTineimayaiis M Sidna
wazneanu nany.enazliiuseTaii
galumsdaaiufdasssn 935010ITN
amifuasounsh wazlvszlomilinnu
Turisiugauedalivenan wivia q wd
Tienmnsninlaseslefidudniam
dsziAanuiumnvesnisiaau
wanneTafFinuniumusmnsandat
"lﬁ’tmwﬁﬁau‘%ﬁ'uﬁu'm maTausnlaien
wuuetnsaa “Buir vesnimin ¥e
“FIdamuan” %’ﬂﬂg’atgﬁmﬂuwmmﬂ 2522
ﬂsvmﬂmaﬁ’uﬂ 2523 N39azAsTMA 0
wlaa ﬂianmnqﬂLﬂaﬂuuﬂmamﬂuw?ra
sthudiedrmuthinend ﬁmtﬂamma"lﬂ
n 3 Udew AwsisAls gAaz i
e “dulaand” nodlanilain
WsenuNeenIziaTaTan vl wunan
ﬂmﬁumuav"lﬂLsﬂummmuwwaﬂmwm
HaneMuALAeINNUAIL 19 910138
ann Sadna, mammﬁﬂﬂmﬂmmumm
SATUNT LLaZ (1T W.D.0133 Saenlszind

Y B el ,
dathusudaasylnsnmivuwn Ganh
@ o o d (] & A =
1 Insnainean” iaasausniiiel
S o X
2629 llaziaAadenunNvufiaiail
T =T F
n 30 Yudn
NuﬁwLﬁumﬁ%’ﬂmmumsu
“Insneninem” Lﬂaﬂum‘lw 3. mqﬂ
Aed3 saunudaudniad 10w
tapiuudasudunssumser wazhlia
wINI T AR UMM UASHUYLINI 9150
STANIRTR]
s a’
neTeda “wdana i
Y =i k4 J Y - ar
navad 3 udndlaianiscy Tassuy
ﬂwnnuﬁ'lwﬁg'lu nem. 11%11141141@’111@1
g Shuneafiuansennneyasy f
fousnnndinaYaudigauz liduaaly
A ﬂﬁ”anuﬂﬂa"lwuaLmem sziom
‘5"|£|m§"lﬂ’dmu,ﬁumﬂ Yrualasuiuly
ATUYNIRTaLA
Yl sz tundndy Aamuang
Tan1a www.whitetvaward.com 1A=
o A A @ w
wafnluieldsnuniu.
uns 3s:Us:90

SHHY12: C-190715004006 (15 nN.A. 62/02:01)

WiQN ewsClip’

www.ignewsclip.com

5
Qo

#= 02-253-5001, 02-651-4701

HU: 171

BuTWimaam s1iim | 888/178 @1Asuvnnuwanan Hu 17 auuiwauan u.mequwu WwAUYHTY Nanwy 10330
02-

253-5000, 02-651-4700 help@ignewsclip.com




da: -
Col.Inch: 27.98

pr—— -~
iaaudd
nsau|
Daily News (Mid—-Day)

Circulation: 720,000
Ad Rate: 2,100

Section: AW/ UwLiig
UN: JUN3 15 NINYIAN 2562

auUUN: 25477
Ad Value: 58,758

o 7 o aa < ad & d
AANYU. UBLNIINING. ’Yl']ﬁ‘tl'n’ﬂﬁx‘l“fl 2

Wi 26(51"10'&:;'1)
PRValue (x3): 176,274

mmmmmmwag“lnamffmau
’Nmﬂmwmuwasummmmsmmm
“staitianT a2 Famsnzini
— 9 .é’ [ 3’» w 1 9
anlulian il ndannadasniarumally
A o { A
(HetfeuFunanimumn
Y T
nuildalas yails e Hidna
Tasmarivanunnneauimn fams
nIzaIdea namslnend tazfioms
Tnsawinay 1ileneanu nem. e
Wisneaiedvidiga 7 fnavesiada
mi]ﬁlwnaﬂmumﬂmﬂﬂmniw:a
Tnsieniou o Adamanvmenada imne
B g ahelal — g -
mn “Mana” 1Ju 59" Tumsinsan
FMsAN q uneiaamuuald
v A ¥ [~
wangmulinamsnIthundine
ot w @ A v
murnlugiusfingianataniuuan

w v v v u 9 @ o A &
wanenaTanuanaenueialsy “Ma wazdnunnmnglamnuimmauienaia

0 o 1 o w v

7™ Fawuldannsnineanulyivinzeau
EY ¥ e 1 - o w -

latfisaudobineimiayaiis 1 Sidna

9 o o Aa
LasnadInu ﬂﬁﬂ%.ﬂﬂWﬂﬁ]:THLlluﬁN’lﬁTlll

galumsdaaiufdasssn 935010ITN
amifuasounsh wazlvszlomilinnu
Turisiugauedalivenan wivia q wd
Tienmnsninlaseslefidudniam

sz Fannudumvesmsiaau
wanneTafFinuniumusmnsandat
"lﬁ’tmwﬁﬁmﬁfﬁ'uﬁu'm maTausnlaien
wuuetnsaa “Buir vesnimin ¥e
“FIdamuan” %’ﬂﬂg’atgﬁmﬂummmﬂ 2522
ﬂsvmﬂmaﬁ’uﬂ 2523 N39azAsTMA 0
wlaa ﬂianmnqﬂLﬂaﬂuuﬂmamﬂuw?ra
sthudiedrmuthinend ﬁmtﬂaﬂumﬂﬂ
n 3 Udew AwsisAls gAaz i
e “dulaand” nodlanilain
WsenuNeenIziaTaTan vl wunan
ﬂmﬁumuav"lﬂLsﬂummmuwwamﬂwm
HaneMuALAeINNUAIL 19 910138
ann Sadna, mammm‘:ﬂﬂmﬂmmumm
SATUNT LLaZ (1T W.D.0133 Saenlszind

Y B el ,
dathusudaasylnsnmivuwn Ganh
@ o o d (] 3’/ A =
1 Insnainean” iaasausniiiel
S o X
2629 llaziaAadenunNvufiaiail
T =T F
n 30 Yudn
NuﬁwLﬁumﬁ%’ﬂmmumsu
“Insneninem” Lﬂaﬂum‘lw 3. mqﬂ
Aed3 saunudaudniad 10w
tapiuudasudunssumser wazhlia
wINI T AR UMM UASHUYLINI 9150
STANIRTR]
s a’
wmnteeda “n3any i
Y =i k4 J Y - ar
navad 3 udndlaianiscy Tassuy
ﬂwnnuﬁ’lwﬁg'lu nem. 11%11141141@’111"@1
g Shuneafiuansennneyasy f
fousnnndinaYaudigauz liduaaly
A ﬂﬁ”anuﬂﬂa"lwuaLmem sziom
‘iwmﬂﬂ’dmu,ﬁuum Yrualasuiuly
ATUYNIRTaLA
Yl sz tundndy Aamuang
Tan1a www.whitetvaward.com 1A=
o A A @ w
wafnluieldsnuniu.
uns 3s:Us:90

SHHY12: C-190715035137 (14 nN.A. 62/07:25)

‘?"iQN ewsClip’

www.ignewsclip.com

5
Qo

#= 02-253-5001, 02-651-4701

HU: 171

BuTWimaam s1iim | 888/178 @1Asuvnnuwanan Hu 17 auuiwauan u.mequwu WwAUYHTY Nanwy 10330
02-

253-5000, 02-651-4700 help@ignewsclip.com




nasy

Thai Rath (Mid-Day)
Circulation: 800,000
Ad Rate: 1,100

dq: 70
Col.Inch: 14.49

Section: First Section/-
UN: JUN3 15 NINYIAN 2562

aUUN: 22455
Ad Value: 15,939

W9y LEIwIUWINTUN wiaUran

wu: 1 1(51"1\1’5’18)
PRValue (x3): 47,817

Aad: 217-6n

noanuianndetaoafvuazaiiiassd
TANAaUNUTEALNINA ELRRORE TRt
Tassmsa Vihaula iovesunsantueu
NUBIYNEIIaaT" numuﬁ’muﬁu1mem‘fu
HazaI AT ﬁ"ﬁaadﬁz‘mjuytj“‘i’ﬂﬁ WA

¥ANQUATIIEIH Tauiiunadan) Ao

LN UNREAaLanAN

= o U G =4 ¢
TREREITE R AT LJD&EJﬁH‘]“JU 109 AN,

fninonaiduiuaeiul Ina as. a1
ANTEUIU ENTINDNAAIUNIIANEY 2703
Yo fNTInna Nan. 1azunusun 10N
) 25 o s = k73 14 ":
g 1aTunianiuanul) 6o Tasanmathundugy
1T
o e ' o A 1
uaui lteme 1 g iudedieg
Honswaden1tTvuiuarwgAnisuvoudn

UAZLUMFULIN AN U Hdot N Zaud 1Ty
Lﬁﬂl!ﬂ&i]"l')‘]ﬁ!ﬂ innutiou ﬂ']’}f‘laﬂz‘{ial]ﬂaﬂﬁﬂ
IRY

=

nazaiNaIIANdeTINvatulIznIT 3
ﬁﬂnmﬁunu‘lunwanﬁmm:n'nu.mum'{i'an
Haunw ﬂn31-11.11«“1’91114150iJnum‘ffJme’fwaﬂﬁ
iasuiiorauaTasainivionsnisuitovot
mIaiuaugEmaa 3 Tavoianu
Tumaianniolasaitnazaiaisdrnin
202 @MU wieudatian 1Ay
tiloveFumuding 1.

SRa212: C-190715039175(14 nN.A. 62/07:54)

a IQNews

www.ignewsclip.com

5
<

#= 02-253-5001, 02-651-4701

HU 171

M Bulviimaam e | 8887178 anAnsumivuwaian 117 auunanian WINANAT LUAUHTU N9y 10330

02-253-5000, 02-651-4700 help@ignewsclip.com




uDAG
[ nsauys]

Khao Sod (Mid-Day)
Circulation: 950,000
Ad Rate: 1,100

Section: First Section/N13L{8¢
UN: JUN3 15 NINYIAN 2562

atufi: 10456 wu: 3(27e)

Col.Inch: 16.23  Ad Value: 17,853 PRValue (x3): 53,559
W21 Uzl dulanfisa.devude

Aad: 217-m"

ﬂﬁﬂ.ﬁ%‘lﬂﬂﬁaa.ﬁaﬁuﬁa

Wotuit 13 na. finsradszaniiladalsl) wosme
Fauzing Tuwnwsinlszaniilad uazsimdhiumnodedad
addofu Wawen ldSenszguiiungmnododnd 7
.. Wﬁiﬂﬂi“]ﬂ‘ﬁﬂﬁﬂ gnmaﬁ‘ﬁﬁuumamﬁm”hqumﬂﬂmﬂ
Huio & mmmwuaaﬁwmw MI30ONATNNNTZNT A VLA
AMZNTIUNININMINTEMBIEAES N9n13 Insvieml uazivms
'Imﬂumﬂmmwm (MEm¥.) umsaaumIazBgain
a7 Au umsﬂ11..uuminmmiﬁﬂmuwgﬂﬁmmﬂu nas
“!ﬂi‘umnmﬁm‘”ﬂummmmaﬁmﬁﬁﬁuummﬂiu 15 Ju
nIouvBangrIng FvazasuiimualuTui 17 0.9 udasany
Funga Sadesduenasluiuil 18 na. Fensuamiivun
15 40 Buduiad igniesluieummndisnnadonnss
%gqiafimﬁfn Wnrhnssaouaa n INTIZAWZNTTUMTMNS
nenAmna ) ifINIReINNAT neudslimaiysssuynina
| WgTIwnai druanuavhdmiaman e
vissealapnizing dansguuni 1anyms uaz g
51 yusstd hifimemnie wmmnmsmummmummmu
ﬂmﬂuwﬂiwuﬂssuﬂﬁmmiwsﬁﬂﬂau uazvmziisyuuas
Wi 7 Auveanssa Mdudumthiauasing ud lailgym
Wodidfaatlszany

dmfu 7 fguueinssadszaniiladldun vogiund
dnbaidpg soaeniguuaIuazIN MY womand
AR FnBATUAZEVNIal Wogd Tnagnil suamaieann
Fanuuazanudunsoaued wedwus yaaaud s,
winalne gunganas Tanuniy TUsANEIEMT 180177
eIt SHEANUIAN WIOENDA V@Y SU%.a 5 Y

%d212: C-190715037009 (14 nN.A. 62/06:41)

a iQNEWS USEM SulWiean 31 | 888/178 a1Asumivumnat®l T1 17 auunanin uuequid waunuiu nqamwy 10330
www.ignewsclip.com Q 02-253-5000, 02-651-4700  E=§ 02-253-5001, 02-651-4701

help@ignewsclip.com

HU 171




Section: First Section/AWILLIN
UGibu UN: JUN3 15 NINYIAN 2562
nsaus| d9: 42 auuf: 15100 #wu1: 1(nang), 10, 11
Matichon (Mid-Day) Col.Inch: 265.81 Ad Value: 412,005.50 PRValue (x3): 1,236,016.50 Aay: &8
Circulation: 950,000 o YO 'I - I , L
Ad Rate: 1.550 #128217: lg12gn.unasuleule25na. w1ene) 1a1a0"

o328 unaulaua25na.

‘M ham

PBAU-NILNDBILAS I,Lé,q “PIWINIDUTTENNAIAE 25 n.ﬂ.‘ﬁn@’LLnaq

wlpine 193 S vrisa 5 wlps.ldhan 6 ue

azﬁ,ﬂ LLﬁﬁﬁu'ﬂﬂmuqu gndnwan ‘Qﬂﬂu’w%ﬂuLL?\?ﬂﬁﬂ?ﬂIﬂﬂﬂdﬂﬂ{j
ﬁ‘i‘iﬂﬁﬁ-Z‘SN"ﬁ.ﬁumT}l aubinouniontiuiloy  (Shusewti 10)

JnLARSINLLENTADY

uwumaﬁﬂmwaﬂw ‘“"”T@’
‘PIW LAZLLORIU LU, 250.A.

auﬂnﬂ ﬂﬁ’aﬂ Lﬁﬂuq’] Wafud 13 nIngran fAiwsTe

5.0.69500d
WINHLEN
W - wiwandng NG NLYADTIN AVALTIAUEANUAZDU TNIANUAIETITUT
vhunganuazifaudinawayniynms waivivilamuaziivdeys Wadui
13 nanmax
SWHY12: C-190715038080 (14 n.A. 62/06:48) “wuL 1/5
‘ ‘iQNEWS‘ u3um dulviianam e | 888/178 anmnsnmivuwanan w17 auwmauin W NRNAT lwRUNaiY ngamny 10330

www.ignewsclip.com Q 02-253-5000, 02-651-4700 @ 02-253-5001, 02-651-4701 help@ignewsclip.com



Section: First Section/?i‘L:’lLLiﬂ

Fuft: §wns 15 nsngAn 2562

i9: 42 atufi: 15100 wW: 1(na), 10, 11 .
Col.Inch: 265.81 Ad Value: 412,005.50 PRValue (x3): 1,236,016.50 Aay: &8
Wazaz1a: leTeda.unamlaune2sna. wiensgLa1an

uGabu
[ nsauts}

Matichon (Mid-Day)
Circulation: 950,000
Ad Rate: 1,550

(@Un) anuar Fenguludiueey 7 au gnAnasgassnyn SudesiBieds  AnznTsumulovisuazynsaans

nanaEINNITUnATERaiwRD 1.1
MNDENUNANINIENEINRLALIILYENY
fanssnanssusld aun. sussulpue
spvignaiiunanuiifiugssmiudoy
1o 2% nsldprewnsuniauuwm
waaWadfnAaunialFoawsdudu
wanlumsiouudondduiosiivaz
TasignunalasaselumsudleSoeilum
pvwanmuaiamnsaldifiunalnly
mautly sl ameiiativsnmwann
fei wazifumaianaldlisnau
pruaznIzaeselddeimlavenaaiu
NN B

wpdwusna1IMeIN 2. 3ANIEINMT
a¥199 adnodwiiivaulugnouly
fianuduudnovlandiasugingun
iefildgurufimswunFinuazeu
dusyddu Tasawzluiuiidonia
ouauld uaz smsahemualaease
Tneaziuadreaudasndedtieasnas
nszdudwa wytu waudlauas
faviuniguidedinuaznindauiiia
MNYURMAUUTBIOUY

- W o e 1 o
29D AFTIUNTHA. LT INNUY
wiwavana A wlwyad saeiwi
wisalszeidad (Uud.) naafiven
MMFUENADIIINIUDITTNUAT 11 BB
Toisgauadfiuseioninuiu lidesifa

=b

nsznsnle AsAmildeanUssanmu
fidandemniuyihenthe Andman
madugunutsswemine Tawawiz
gidlamadiluifiusgaund doeinly
waeln wasihewluldiauddn
wihfuwasufiasieansn wmnvinasu
pananlad uesiiaUselamifudssanou
NN wazAITIENAWNRAI LI
flasuugaiaeriu dusiurhaeeu
166 Uselomifazanlufsdsemau e
wanihnuldldfanaansuanlynii
wauivildusssnou

Un.anfiununsgatiude
fiwssaszandting Uwil) wpsnue
Sauzioan Insnwasn Yo, uasiauthiin
mnvriagaf a.afofu Dawed [HiFen
Ussynilungranoragdad a.8.ws3R Yoy,

D.

Unfiavjuile snuziingsznimaseanans
INNTENTNWABIUAZIBNEITIN NEND.
TunssauauMBazBuaT 8850 7 au
fimssmifiunsismsdemuiignioavia
Tai nadvldsuienmaeziuddusssiasa
Fpsanyanmeluy 15 Ju mwunsouvey
e axasuivualuiui 17 nsna
il uinsetuiunyn Fedovavianansly
fuit 18 nsnmAxATUMNHILA 15 Yu
Thoil senn¥isernasgssauynitaduting
fudiuh a.afignieeundeiu uansenn
ARNBEUIST N3aFedia Fmwssa
ANARTMA (BUA.) INTIZAMIZNIINNTMS
Ganse (Nne) Adntaduanud nous
Tenasgorsuyndann

‘d ’ o r
NaU'ws ﬂNﬁJﬁl"lI‘Ir‘lIH1ﬂVlﬂ.
WIS AaUen Fgnueiiing
NN NVWENNIBITNNAUALAI AT DN
wa.) Waumeaifouwmlviein nau
fagweezlsddnifsatumainuly
nedu garandrliieulunssnie
Aau wnzdeidafuaafiuaienises
AaAARBulS asRBeuNvANAR iy
iy Femudiviiddn [y uftiogm
WIE udwiitldduasfusnuunainag
wuihmavhendy nedvanedii fedes
nQvNY @9WIRdDN NIWENNT wazad
299PU Wz BvTBIngINBfilBaTINN
ngvanufissanmw uddaufiiAnay
lifidszanBua thnemavhanuatndia
fud udpmezihnu@asiitoAndnag u
lwafpthailsdenansq Bavilifuiiam
fownden LMisuududidumnzse

souaslan euhluvh dhlynszdulsivh
us9zlefuanasanidenthed
Hdarnanin nwlnedimely
na loewiznsathlsl nangnenuuven
dnfthuasiudiy folvavaisau we
ammsnanrh mnidhlluds aveslvaige
Fonlnajorasevanefemsufianiid
ity with fuidasdu dioudh v
uiavziniuheslniuasls

ﬁﬂ“.ﬂﬂ1?ﬂtﬂﬂﬂﬂﬂ$ﬁﬂﬂ§!&l
WEiing 91U FEUIBMIWTIATA
Inewann (amw.) Tuguzieniyns

. nanMendinamniaiedaviiie
ulenuwevizuiain wadednufuiiun
woly wznnmsiiwsialddeulenny
AU WIDUNUUTAMIITIAM 7 AU
aad ovwlEwndeadandeiuiitay
Ysznzu Tuwdaaulonududowadon
wazWA AN LLUTINTIA VWA
auluounuihmssaisona Tugusi
wssaldsunauminal#iuiasoulunin
TINTANATDINTENT NN NENNITTTNY R
uwazfowinden wausngh uleunsdu
fowndonvamwssa avm.Idumsusey
Wudwlva Teenauwsulyfunsey
wifinevdy wwulvinouvedy s
Ufsudssimamusgsssnyy swluds
npuInsgnsraEasfdie Godn Hu
ulneiifisvaziBuanseunquifisome
Tumsfiaglddnfunmsguanunedu
niwensssanm At duneumans &
Hustwd dnulmneduduiingsenns
aefiduim Tasawzdumsinensid
WIIA W ASTNUATIIEIININTINT N
neasuazannInidn 1 au wihazdu
dulnalusrouloveluld wafisw
aniBuailFsumanausuifivihwels e
wenfuulbinedug ﬁmaumgm]nﬁ’m
wdh waspeuamaaniumslfidugy
sysuenalpnewiniu
v

e fiAlnsi1owssasau

fiwssrenAnwmun (3wi.) iy
aUawaan sualszhd@inuenigauni
LASIVTNWITATIANALN (TWW.) nanaiiv
ms¥minswulmnoyemwssadnigah
Lﬂuqmﬁuﬁuﬁﬁwaﬁgmawﬂu 19 W3R
Tamfuhiuaulonsaasudaznsia
wpthluAnsantiiianwsadiauysal
sooulenesging wnzusazwssaffg
fivszaumanflumsdms uazldoanly
wlsznsusnAsenIzazIa lugNEan
wa vl FdyaitdnfuuanilseTomi
Tumsudmstszma wagdunmudlomi
mdedalunsudlef duanadasms
VONUIZTYU

“m3fingin wlvsldliAusdnasn
PwsgnamnTmiudaiulenesmily
dnwauzaui forududaluailumssaiu

%a212: C-190715038080 (14 nN.A. 62/06:48) Hu1: 4/5

a IQNews

3
www.ignewsclip.com Q 02-253-5000, 02-651-4700

M Bulviimaam e | 8887178 anAnsumivuwaian 117 auunanian WINANAT LUAUHTU N9y 10330

#= 02-253-5001, 02-651-4701 help@ignewsclip.com



	1
	2
	3
	4
	5
	6
	7
	8
	9



